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STOCK EXCHANGE SUMMARY. 


Stocks week ended Dec. 21., 3,181,241 
Same week last year £959,427 
To date this year 5.777 


260,785,777 
Corresponding date last year. 131,942,410 


Bonds for the week 

Same week last year 

To date this year 
Corresponding date last year 


$14,858,500 
$27,129,200 
$980, 418,520 
3,940,780 


In detail the week's dealings, compared 
with those of the corresponding week last 
year, show: 


STOCKS, (SHARES.) 

Dec. 22, 1900. Dec. 21, 1901. Decreasa 
Ratiroad 6,145,897 1,982,405 4,163,492 
Industrial 1,818,530 = 1,119,886 693, 604 
Mining .... 1,000 100 900 
Banks .. oe 10 100 *90 


*Increase . 
BONDS, (PAR VALUE.) 

Z Dec, 22, 1900. Dec. 21, 1901. Decrease. 
Railroad ....... $26,207,000 $13, 174,590 $13,032,500 
Industrial 677,500 1,563,500 *886,000 
Government .... 227,700 120,500 107,200 
State . A 17,000 

*Increase, 


Money rate range for week: Collateral 
loans on call, 24@10 per cent.; at three 
months, 5 per cent.; six months, 5% per 
cent. Commercial paper, sixty to ninety 
days, 5 per cent. 


CHANGES FOR THE WEEK. 


The following is a list of stocks in which 
there were last week net changes of 1 per 
cent. or more: 


Stocks Advanced. 


‘Amal. Cepper ~ o& © & & -t.. 
Am. C, & Fdy. pf....14/Cleve,, L. & W. pf.. 
Am. Cotton Oil 4% Col, Fuel & Iron.... 
Am, Express Col, So. 

Am, Locomotive pf. .154|C ‘ol’ So, 24 pf.... 
At., x > . F 1%%/Del. & Hudson 
At.. F. pf. Den. &,Rio Sgroage 
Pidyn Rt |Den. & R. G. Pt.. 
Can. Pacific.. \Diamona Match. 
Cent. R. R. of N. J...6. |Dist. 

Chi, & Alton.. 4|Dist. of Am. pf. 
Chi. G. W. pf., A. Erie 

Chi. G. W. pf. Erie Ist 

Chi, Ind. & L. %|Erie 2d p: 
chi... & L . |Gt. North. “pr. 
Chi., M. & St. P... % | Hocking Valle 
Chi., . & St. P. pt. Hock, Valley p 
Chi, & N. W..ceees Il, Central... 
Chi., R. L. & Pac....4% Ini. Paper. . 

Chi, Term, Trans.,...14jlowa Central. 
Chi, Term. Tr. pf....1 ‘Sowa Central wb “shes 
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Westinghou 
24| Mfg 
igiWheel. & 
pf : 
Declined. 
Michigan Centra 
t. Lead pf 
st 





Net changes in bond quotations 
cent. or more were: 


Bonds Advanced. 


Am. Bicycle 5s......5 JL. & N N. 0, & 
Central Pacific 48...1 | Mob. Ist 6s... . 
Chi., St. L. & P. 5s..1 |Mex. Cent. con. 4s.. 
Chi, Ind. & L, ref jMex. © Ist inc.. 
5 1%'Mo. I fie con, 6s 
Mobile & Ohio gen.. 
1%/Nor. Ohio Ist........ 
. 1% Pe a & East 
» &1.M 
jSouthern Ry. 5s 
° jTerm. R 
Kan. City $ $3..1 | St. L. 5 
Lake Shore 3\y IUnion Pacific 
Bonds Declined. 
Ches. & O., R. & A. [Det.. M. & 
Ist con. > preadvace | 3%s ge 
Chi., Mil. 2 
ek eee 
Col. Fuel 
Det 


. & G. con 


‘West Shore. 4s, 


CALENDAR FOR THE WEEK. 


Monday, Dec. 23. 


Columbus Gas Light, Heat and Power Com- 
pany—Dividend payable. 

New York and Honduras Rosario Mining 
Company—Dividend payable. 

Os — Mining Company—Dividend pay- 
able 

Real Estate Trust Company—Books close. 

Safety Car Heating and Lighting Company 
—Dividend payable. 

Title Guarantee and Trust Company—Books 
close. 

Twin City Rapid Transit Company—Bé 
close for divicend on preferred. 

Washington Trust Company—Books close. 


Tuesday, Dec. 24. 


American Chicle Company—Books close for 
dividend en common and preferred. 

American Iron and Steel Association—Books 
close for dividend on preferred. 

Chapman Valve Company—Books close. 

Colorado Fuel and Iron Company—Books 
close for dividend on common. 

Columbus Railway—Books close for annual 
meeting. 

Centennial Trust Company—Books close. 

Electric Storage Battery Company—Books 
close for dividend on common and pre- 
ferred. 

Fifth Avenue Bank—Bodks close. 

Hall Signal Company—Dividend payable. 

Manufacturers’ Trust Company, Brooklyn— 
Books close. 

Metropolitan Street Railway, New York— 
Books close. 

Otis Elevator Company—Books close for 
dividend on preferred. 

St. Joseph Stock Yards Company—Books 
close. 

Street's West Stable Car Line—Books close 
for dividend cn preferred. 


Thursday, Dec. 26. 


erican Coal Company—Annual meeting. 
Attantic Trust Company—Books close. 
Corporation Liquidating Company—Books 
close. 


(Continued on Page 11.) 
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| in American rails is quite likely. 


| outlook in copper because of the news of 


YORK TIMES COMPANY 


ENDING DECEMBER a1, 1gor. 


‘}ON "CHANGE IN LONDON 


Another Spurt in American Rails 
Deemed Likely. 


The Continent Buying Consols and 
South Africans—England Watching | 
Chile and Argentina—The London | 
and Globe 
Again. 


Finance Corporation | 


THE New YO! 
right, 1901 
raph Cable Company 
LONDON, Dec. 21.—The financial | 
week, though dull at clos because of 
was not devoid of some rather stirring 
features, but the record of transactions 
in American rail securities was not in- 
spiring. Still, prices were tolerably firm 
all the week in that branch, and though 
the business was small in volume, being 
mostly on the Continental and New York 
account, it was tolerably general, and 
there is a belief here that another spurt 


In spite of the somewhat more cheerful 
the Amalgamated dividend, Friday saw 


a sharp fall throughout the metal mar- 
ket begun by the failure of a firm of 





brokers, but the results, it is hoped, are 
only temporary. 

The chief feature of the week, however, 
was the sudden rise fn consols, which 
advanced to 94 and a fraction within 
five days, largely on German and French 
purchases. Though the belief, it may be, 
that there is no necessity for another 
issue of that form of securities caused a 
fresh demand here, the idea is taking 
shape that a 3 per cent. Transvaal loan 
secured by England may be announced 
in the next budget. The Continental buy- 
ing of consols and South Africans all 
the week is an indication that elsewhere 
than in the city a hopeful feeling of a 
speedy end of the Boer war prevails. 

The South African rise was checked 
here on Friday, however, by the rumors 
of Ceci! Rhodes’s illness. Rumors of all 
sorts wilder than that affected all South 
Americans, especially the securities of 
Chile and Argentina, but there was a 
much better feeling toward the close of 
the week. There is a belief that Eng- 
land’s mediation or arbitration will re- 
store equanimity. English interests in 
the two countries are so large and varied 
that the threat of war causes much anx- 
iety, and the cable companies are profit- 
ing by the enormous number of mes- 
sages exchanged daily between Valparai- 
so, Buenos Ayres, and London. The city 
is hopeful in the feeling that the end of 
the muddle is actually in sight; but this 
is not shared in other quarters, how- 
ever, though the idea that war will fol- 
low is not generally entertained. 

After eleven months, during which Mr. 
Whittaker Wright has kept his self-pos- 
session and air of injured innocence, 


(Continued on Page 11.) 


TWELVE PAGES. 


THE FINANCIAL SITUATION 


Wall Street faces a blue Christmas, 
The beginning of the year had encour- 
ind there 


n the early Spring 


was rapid im- 


, y ruled everywhere—fol- 
» panic of May; 
Street has had sensitive 


vousness continually, with 


and thence- 


lisposition upon the part of important 

erests to identify themselves with any 
undertaking of aggressive character; and 
ut the end of the year comes the Copper 
Trust smash and scandal, setting sub- 
stantial interests at still further odds. 
This Copper Trust destructiveness foes 
beyond any estimate that ordinary minds 
can comprehend. Scarcely a single com- 
mission house of prominence on the Stock 
Exchange has escaped its penalties. The 
firms themselves may not be involved, 
but in every house are customers whose 
“strong names” has 
brought terrific loss — approximately 
$100,000,000 in copper share market value 


overconfidence in 


alone having been destroyed. But this 
shrinkage is merely suggestive; the forc- 
ing down of Amalgamated Copper quota- 
tions has at the same time forced liquida- 
tion throughout the whole market, and, 
for hardly another reason, the entire 
Stock Exchange list represents a de- 
pression running into hundreds of mill- 
ions more. ® 

Wall Street logicians discuss many 
as to the why and the where- 
More gen- 


theories 
fore of the Copper incident. 
erally accepted than are other views is 
that which is based on the idea that the 
controllers of the Copper Trust are at- 
tempting to coerce important competi- 
tors into submission, both at home and 
abroad. Support for this “argument” 
appears in the sudden cutting of the 
price of commercial copper to a figure 
whére according to trade authorities 
there can be no profit in production. 
Trade fights of this character have not 
infrequently been desperate—notably on 
the part of the Sugar Trust—but the 
more bitter and aggressive the quicker 
comes the termination; and thus is it 
that conservative observers are inclined 
to expect an early end to this Copper 
Trust depression campaign. However 
this may be, a blue Christmas has come 
to Wall Street. 

Yet nowhere in the business situation 
is there aught which can be construed as 
warranting depression. Gratifying reports 
issue from every trade quarter. yood 
times conditions are the virtually uni- 
versal rule. Capital is getting good re- 
turns, labor is employed and satisfied. 

In financial circles there is no depres- 
sion, though manipulation on the Stock 
Exchange has much endeavored lately to 
cause apparent stringency, cal] loan rates 
touching 10 per cent. in spasmodic re- 
sponses to manipulative moves. From 
bankers of importance, however, comes 
the practically uniform assurance that 
money is in ample supply, and that no 
trouble need be apprehended because of 


(Continued on Page 4.) 





Sales of Stock on the New York Stock Exchange Week Ended ‘Dec. 21, 1901. 
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Net 
For 


STOCKS. 


: Past | Sales For Week Ended Dec. 21, Out- 
Bid’ Aska Week. : 3,181,241. 


6o% + : Amalgamated Copper Co 53. 
Freeh Agricultural Chem. Co. ‘pee. ‘ 5 Oct. 1, "UL. 
ty American Car & Foundry Co... 1 0, 
American Car & Foundry Co. pf.. 1 4 "O1. 
American Cotton Oil Co........e0ee+ > - 
American District Telegraph 5, 01. 1% 
ne} ic elegrap Oeves- . y 

“% ‘American Grass Twine Co 1 308,300 ee 

Express Co. +=. 
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an Ice Co.... 
Ice Co. 
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stock « on the New York Stock ‘Exchange Week E nded ‘Dec. 21, 1901.—Continued. 


RANGE 
In 1000. 
Da 


Low. {| High. 


Nov. 


140° 


Mar 


™% Mar. 


77% Sep. 
188) | May 
200))6~May 
vi5) May 

8) Apr. 
4 June 

Apr. 

» Apr 
wi Nov. 
12440 Novy 
so) 6Dec 
1h 

IS) Apr 


n7¥ 


ny Nov. 


Apr 


» June 


Apr 


27%, Feb. 


185% Apr. 
240 Nov 
4, May 


, June 
June 


» Dee. 
Aug 


208 Mar 


, Dec 
* Dex 


14% June 


28 Mar 
SI, Sep. 
100), May 
St Dec 
i) Noy 
SH Oct 
43% June 
4 July 


41 June 
79% Nov. 
25 «Apr. 
= =6Apr. 


76%, Nov 
B521, Nov 
Dec 

, June 


int) Nov. 
1111, July 
adh » OK i 


44 Sune 


4G May 
» June 

{ June 
Apr 

» Nov. 

4 Sep. 
Sep. 
Sep 
Dec, 
Dee, 
June 
» May 
ov 

, Nov 
June 
4 May 


Sep. 


Dec 
Nov 
4 Nov 
» Apr 
» June 
Sep. 
June 
Jan. 
Apr. 
Oct, 


; May 
12% May 


52 Nov. 
81 Nov 
G1u Nov. 
24 )0«—( June 
82) Apr 
BS, May 
00 May 


154% Jan 
7 June 
June 

#4 Dee 
Miley Dec 
8S Mar. 
7 June 
» Apr 
June 

) Apr. 


3o% June 
041% Nov 
84 June 


100 «Apr 
55 =OApr. 
\| 101% Apr. 
16% May 
3% Aug 
34) Jan 
8 6Jan 


Apr 
Aug 


26 June 
44 June 
100', May 
160 Dee 

June 
60% Mar. 
Mar. 
June 
49% Apr. 


DSi, 
8314} 215 38 
20% 10 
b7 30 


RANGE For YRAR 


Nov. 
27. =~Nov. 
% June 


210 





Low 


1% Jun. 


May 


1S, Jan 


207 Mar 


110% Jan. 
10\, Jan 
ZS Dec 


Jan 
Jan 
* Det 
Jan 
Dec 


105 May 
ISA, Jan 
voi, Jan. 
sO CU Jan 
0 Nov 
18 Jan 
141, De« 
a6 et 
oz, Oc 
“4ig Feb 
135% Jan 
62, Oct. 
23th Sep. 


21%, May 
SOG Jan 
go, Jan 
1831, Jan. 
87 Oct 

Mar 


, May 


139%, ¢ cP in. 
13 May 


07 Mar, 
47 Mar. 


14 Dee. 
45 Dec. 
Feb 
24 May 


Sil, Jan. 
514 Jan. 


n2 Feb 


n2 
Jan 


4 Mar. 


105 i, Jan 


4 Apr. 


* Mar. 


117 
10% 
- May 


11% Jan, 
23% Jan. 
$1 Jan. 
145 
11% Jan. 
45 May 
24 May 
14% Jan. 
38%, Jan. 


1901, 


“ Dee, 


May 


Nov. 


“Date, 


20.\| 15714 


21.] 


v. 
9. 


21.\| 
17. 


Net 


| CLOSING Ch'nge 


SATURDAY, For 
a) 

Dee, 21. Past 

“Bid. |A nk’ aj] Veek 


| 85% | 80% 
113% | 113% 


* |Crucible 


2 |Great 


Zees 


et: 


Woiis | 101% 


i 7 
Wz | 102% 
sy | BOK 
bt) 


43 


» |Chicago 


a 
STOCKS, 


Can na 
Canadian Pacific. 
jCentral Railroad of 
Chesapeake & Ohlo... 
jChicago & Alton 
Chicago & Alton pf neon 
Chicago & Eastern IIinois 
Chicago Gre at Western 

“at Western pt 
Western pf 
Western deb 
Indianapolis & Louisville 
Indianapolis & Louisville 
Milwaukee & St. Paul.. 
Chicago, Milwaukee & St. Paul pf 
Chicago & Northwestern evesee 
|\Chicago & Northwestern pf 
iChicago, Rock Island & icifiec 
Chicago Terminal Transfer Co 
Chicago Terminal Transfer Co 
\Cleveland, Cin., Chi. & St. Louls 
if leveland, Cin., Chi. & St. Louis 
Cleveland, Lorain & Wheeling 
Colorado Fuel & Iron 
Colorado Southern a 
Colorado Southern Ist pf 
Colorado Southern 2d pf 
jColumbus & Hocking Coal & 
Consolidated Gas 
Steel Co 


Sout 





iChicago 

IChicago 

|Chice 
Chics 
Chic 


Iron 
“Co 

| 
Delaware 
De'aware 
iDenver & 
jDenver & R 


& Hudson 5 
Lackawanna & 
Rio Grande 

jo Grande pf 
Denver & Southwestern... 
Des Moines & Fort Dodge 
Detroit Southern 

Detroit Southern pf 
Diamond Match Co. 
}Duluth, South Shore & Atlanti 
Duluth, South Shore & Atlantic 
}Distilling Co. of America 
|Distilling Co. of America pf 


Western. 


Pere 
Erie ist pf.... 
Erie 2d pf 


| Eleetrice Co 
iGlucose Sugar tefining 
Glucose Sugar Refining Co. 
Northern pf 


Co 


| 
Hocking Valley 
[Hocking Valley pf 


jInternatio Paper 
International Paper 
International Power 

| Linte rnational Silver Co 
jInternational Steam Pi 
International Steam 
jlowa Central. 

Iowa Central pf 


imp © 
Pump Co 


& Michigan... es 
Scott & Memphis I 
uthern, . 

Southern SE ics 


|Kanawha 
‘Kan, City, Et 
Kansas City 
Kansas City 


Lake 
Lake 
Long 
Louisville 


Erie 
Shore.. 
island.. 
& Na 


& Western 


shville 


Ma atian Beach 
Manhattan Klevated 
Metropolitan Street 
Met. West Side El 
Mexican Central apeeavun 
Mexican National certificates.... 
Michigan Central 
Minneapolis & 
Minneapolis & 
Minneapolis, St 
Minneapolis, § 
Missouri, Ka 
Missouri, Kar 
Missouri Pacific 


Railway 
, Chicago 


Marie 


National 
National Lead Co 

National Lead Co 

New York Air Brake... 

SEU PE: COMIRENIOG 6.0 0 vrandcicde ane 
New York, Chicago & St. Louis.... 
New York, Chicago & St. Louis 1st pf 
New York, Chicago & St. 
New York Dock Co 
New York Dock Co. pi 
New York, New Haven & 
Ne York, Ontario & We 
Norfolk & Western 
Norfolk & Western ptf 
North American 
Northern Pacific pf 

| 
Ontario 


Biscuit Co.. 


Hartford 
tern 


Mining 


Pacific 
Pacific 
PRCHIC PEGI. cs ciscocccs 
Pennsylvania Railroad... 
People as, Chic 
Peoria & Eastern 
Pitts., Cin., Chi. & St 
Pressed Steel Car 
Pressed Steel Car C 
Pullman Co... 


Coast.... 
Coast 


Loui 
Co 


Quicksilver 
Quicksilver 


Reading 
teading 
Reading 
Republic 
Republic 
tubber 
Rubber 


Iron & Steel 
Iron & Steel soe 
Goods Manufacturing Co 
Goods Manufacturing Co. 


St. Joseph & Grand Island. 

St. Joseph & Grand Island Ist ‘pf. 
St. Joseph & Grand Island 2d pf 
St. Lawrence & Adirondack... 
St. Louis & San_ Francisco 

St. Louis & San Francisco Ist pf 
St. Louis & San Francisco 2d pf 
St. Louls Southwestern ooo 
St. Louis Southwestern pf : 
Sloss-Sheffield Steel & Iron Co 
Southern Pacific 

Southern Railway 

Southern Railway pf 

Standdird Rope & Twine 
Tennessee 
Texas P% 
Third Avenue.... 

Toledo, St Louis & Western 
Toledo, St. Louis & Western 
Twin City Rapid Transit 


Coal & Iron Co 


{ 
Union Bag 

Union Vacifies.... 

Union Pacific pf 

United States Express 

United States Steel Corporation 
United States Steel 
United States eo r 
United States Leather pf... 
States Rubber 
States Rubber 


United 
United 
| 


2 lVirginin-Carolina Chem. 


22%, | 221% |} 
42% | 42% 

Oil, | 9144 

158 

18%, || vA 
HOt || + 1% 


18%, | 
w | 
23 
| 20% | 
| 41%] 


, ee err 
21% || + 
41% |} + 


Virginia-Carolina Chem, Co, 

| 

' 

Wabash. 

Wabash pf. ‘ 
Western U nlon Te jegraph” Co 
Westinghouse Blectric & Mfg. 
lWheeling & Lake Erie 
j}Wheeling & Lake Erie Ist 
iWheeling & Lake Erie 2d pf. 
Wisconsin Central 
& | Wisconsin Central pf...... 


Marie pf A 


Louis 2d pf. 


| i Pee ee ee 


Corporation pf.. 


Co:.| 


100 
100 
100 
100 
100 
100 
100 


100 | 
100 | 
100 } 


100 | 


100 


100 


100 
100 
50 


100 | 
100 | 
100 | 


100 


100 | 


Amount (f=. 
Capital | 
Stock | 
Out- | 

standing. | Da 


“000, O0U | 


LAST DIVIDEND. 


De ate. 
| Aug. 


| Oct, 


Nov. 


| Nov. 


i “000,000 
17,000,000 | 
28,000,000) 
10,000,000 
5.000.000 


8, 500000 
& TOOeOo 
6,005,600 
7: 700 
25,000,000 


5,000,000 


38,000,000 
$4,146. 800 
8,090,000 
4,285, 100 
7,000,000 
6.000, 000 
15,000,000 
12,000,000 
10,000,000 


02, 400 
16,000,000 


24,892,800 


WO) 
, LUO 


9,000,000 | 
D1OL0O0 | 


Ty 
21, 000,000 


11,840,000 
40,406,500 
00,000 
000, 000 

x } 
5,000,000 
45,0000 000) 
D200) OO) 
108, Jou 


6,000,000 
4,000,000 
14,000,000 
7,000,000 


8,012,500 
115,000,000 
14,000,000 
5,000,000 
11,000,000 
7,000,000 
10,000) CO) 


July 


53,707,100 | § 


58, 110.000 
665,000,000 
25,000,000 
11,086,700 
75,000,000 


15,000,000 


6,200,600 
114,400 
1,000,000) 
oo 
- 38,700 
10,000000 


400.0000 
000,000 
5,708,700 
201,500 
| 


69,900,000 
28 000.000 | 
42,000,000 
27,191,000 | 


$8,051,400 


4,600,000 | 
191,000 


,B00,000 | 
7408 Joo 
( 000 


0,000 
10,000) 
5,000 
10,000,000 | 
15,010,000 | 


16,000,000 
13,000,000 
104,051,400 | 
99,526,400 | 
10,000,000 | 





| 
12,000,000 
12,000,000 | 


28,000,000 
24,000,000 
97,370,000 
10,536,716 
20,000,000 
4, to 
11,567, 
16,168,800 | 
11,267,200 | 


1 *O1 
15, ‘01. 
16, "U1. 


1k For Wrexk 
ENDED Dec. 21, a 


First 


Sales 
Week 
Ended 
Year| Dec. 

Ago, {21, 01. 


ees. los- 
ing 
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DSI 2,250 

| 6,900 

} 860 

| 9,100 

| 3,800 

| 1,860 

| 115 

| 16,450 
} 
} 
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40,040 
100) 
600 
10,750 
5,400 
530 
100 
200 

} 
] 
| 


4 | 149,990 





14, 150 
1,140 
2,400 

200 
{104,000 
} 66,175 
16,075 


315,010 
7,390 
925 
116,185 
48,010 
3.675 
1,565 
4,510 
735 

400 


on 
~~ 





34,950 
25,650 
22,681 


8314 
5,980 
920 


| Ca 
| 134 
1] ary 736 
3hY 13 
16%] 3,161 
|} 42%) 2,400 








are based on sales of 100-share lots. *Sales of less than 100 shares. {Including an extra dividend of 2 
SA for semi-annual, Q for quarterly, and M for montbly,. 





NOTES.-—The highest and lowest prices, unless otherwise designated, 
per cent. |jincluding an extra dividend of 1 per cent. In dividend period column, A stands for annual, 
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per cent. | |[including an extra dividend of 1 per cent. 


Bond Transactions New York Stock Exchange Week Ended Dec. 21, 


BONDS. 


Sales Week Ended Dec, 21.814,858,500 First. 


Adams Express 4s.... . 104% 
Albany & Susquehanna vanes 1% 
American Bicycle £ > 

American Cotton Oil 4%... 

American Hide & Leather 6s... 

American Spirits Mfg. Co. 6s.... 

Ann Arbor 4s. 

Atchison, Topeka & Santa Fé general ds. 
Atchison, T. & 8. F. adjustment 4s 

Atchison, T. & 8. F. adjust. 4s, omagee,. 

Atlantic & Danville 4s..........+s50+ ooses 
Atlanta, Knoxville & Northern 5s....++++- ° 


Baltimore & Ohio 3\%s.. 

Raitimore & Ohio Southwestern Div. Sis.. 
Baltimore & Ohio gold 4s........+-.+++00+ ee 
Baltimore & Ohio convertible deb. 4s 

B. & O., Pitts. Junction & Middle Div, 34s. 
Broadway & Seventh Avenue con. 5s ° 
Brooklyn Union Elev ated Ist 4-5s.. 
Brooklyn Union Gas 5s...... 

Brookiyn W. & W. 5s, trust rec ts. - 
Buffalo, Rochester & Pittsburg gen. 5s. 
Burlington, Cedar Rapids & Northern 1st 5s 
Bur., Cedar Rapids & Northern col, trust 5s 


Canada Southern Ist Ss 

Canada Southern 2d 5s......... 

Central of Georgia consol. 5s 

Central of Georgia ist pref. income.. 
Central of Georgia 2d pref. income.. 
Central of New Jersey general 5s 

Central of New Jersey general " 

Central R. R. & Banking Co. of Ga. col 
Central Branch, Union Pacific, Ist 4s 
Central Pacific gtd 4s nda Bapeas 

Central Pacific gtd. 34s. 

Chesapeake & Ohio 4igs. ae ate 

Chesapeake & Ohio consol (eager 

Ches. & Ohio, Rich. & Alle. Ist con. 4s 
Chicago & Alton 3s 

Chicago & Alton 3'4s........ 

C., B. & Q. coll., Nor. +t. Nor. joint 4s.. 
c., B. & Q., N. P.-Gt. N. joint 4s, reg. 
Chi., Bur. & Quincy, lowa Div. 4s...... 
Chicago, Burlington & Quincy consol. 

Chi., Bur. & Quincy, Ilinois Div. 3%s 
Chi., Bur. & Quincy, Nebraska ext. "4s. 
Chicago & Eastern Illinois general 5s 

Chi. & Eastern Ill. ist sinking fund 6s 
Chicago & Erie ist 5s 

Chi., Indianapolis & Louisville 

Chicago, Milwaukee & St. Paul consol. ie 
Chi., M. & St. P., Chi., Pac, & Western 5s.. 
Chicago & Northwestern sinking fund 5s.. 
Chicago & Northwestern gold 7s.. ae 
Chicago & Northwestern consol, 7 
Chicago & Northwestern deb. 5s, li 
Chicago; Rock Island & Pacific 6s.... Se 
Chicago, Rock Island & Pacific gen. 4s... 
Chicago, St. Louis & Pittsburg Ist 5s..... 
Chicago Terminal Transfer 4s... 
Cincinnatl, Dayton & Ironton Is st 
Clearfield Coal Co. Rem 

c., C., C. & tL. 8 Louis Div 

c., C., C. & St. L. aE 4s 

Colorado Fuel & fron 5s.. 

Colorado Midland ist 4s 

Colorade Midland Ist ¢ 

Colorado & Southern 4s 

Consolidated “Tobacco 4s.. 

Consumers’ Gas of Chic ago ist { 


Denver & Rio Grande Impt. 5 
Denver & Rio Grande consol. 4s... 

Denver & Southwestern is...... 

Detroit City Gas 5s. 

Detroit, Mackinac & Marquette 1. oF 
Detroit Southern, Ohio Southern Div. 4s.. 
Distilling Co. of America coll. trust 5 oe 
Duluth, South Shore & Atlantic 5s....... 


Fast Tenn., Va. & Ga. consol, 
Edison Elec. Ill. of N. Y. conv. 
Erie general 4s...... 

Erie 1st consol. 

Erie, Pennsylvania coll. 


Fort Worth & Denver City Ist 4-Gs... 
Fort Worth & Rio Grande Ist 3-4s........ ‘ 


Gal., Har. & San Antonio 2d 7s....... 
Gila Valley, Globe & Northern Ist 
Georgia Pacific 6s 


Hannibal & St, Joseph consol. 6s 
Hocking Valley 44s... 
Houston & Texas ist 5s 


International & Gt. Northern iat Os. 
Iowa Central 5s 


Kanawha & Michigan 4s 

Kansas City Southern ¢ 

Kansas City, Fort Seott & Memphis 4s. 
Kings County Elevated 4s 

Knoxville & Ohio Ist 6s.............002 eens 


Laclede Gans Ist Sa..... 

Lake Shore 2d 

Lake Shore 3%s 

Lehigh & Wilkesbarre ext. 

Long Island unified 4s 

Louis. & Nash., N. O. & Mobile ist 6s. 
Louisville & Nashv''le unified ts 
Louisville & Nashville coll. trust 4s 
Louisville & Nashville general 6s 


Manhattan Consolidated 42. 
Metropolitan Elevated Ist 6s 

Metropolitan Street Railway 5s. 

Mexican Central consol. 4s 

Mexican Central Ist income. 

Mexican. Central 24 income DP ipGein 
Midiand of New Jersey Ist 6s.......... ead 
Minneapolis & St. Louis ist & ref. &. Sueiial 
Minneapolis & St. uis consol, 5s. 
Missouri. Kansas & Texas Ist 48.0... 
Missouri, Kansas & Texas 2d 4s. 

Missourl, Kansas & Kastern Ist 5s 

Missouri Pacific consol. 6s.......... . 
Missouri Pacific trust 5s.... 

Missouri Pactfic 1st coll. 5s. 

Mobile & Ohio new 6s 

Mobile & Ohio collat. 4s. 

Mobile & Ohio general 4s... 


Sash.. Chat. & St. Loutartat Ta_........, 
Nash.. Chat. & St. Louis consol. 5s $ 
New York Centrai, Lake y~ col. 3s. . 
WN. Y¥._Central, ke Shore col Sis, reg... - 
‘ew York Central ext. 4s 
‘ew York Central, Michigan Cent. éo1, 3%. 
New York, Chicago & St. Louis 4s......... 
New York, Chicago & St. Louis 4s, reg.... 
ow York Dock 4s.. sevevesces 
Y. Gas, El. L.. H. & P- pur. money 4s.. 
. Y¥., Lack. & Western. term. & imp. 4s.. 
Y., Ni H. & H. registered 4s......... ene 
New ‘York. Ontario & Western ref. 4s. 
New York & Queens Co. EL L. & P, 5s 
New York, Sus. & Western gen. 5s........ 
New York, Sus. & Western refunding 5s 
Norfolk & Western consol. 4s 


Northern Ohio Ist 5s 
Northern Pacific . cove 
Northern Pacific prior lien t  peigseeen 


Oregon Raliroad 4 Navigation con. 
Greta Gert line... ee 
Oregon Short Line consol. 5s........s.s0008 


Peoria Const Bat Ga..cessscccsecesee 
ria & Bastern ist 4s... ee 


oy 


4s 
Sato Ce. & St. 1. 44s, Series B............ 
Pittsburg, Ft. Wayne & Chicago 2d 7s.... 


Reeling § Soonstetes, Til. Cent. coll. 3s 
Grande, Western’ ist 4.000 .000010.2.01 


Rome, Watertown & Ogdensburg con. 5s. . 


(aS 


eee MESES ES SLES Wine UCHR MAIeU, BIC 





- 6 Baseu Ul BAICS OF WA Snare 
In dividend period column, A stands for annual, SA 


005. “Sales Of 1€55S than iW snares. 7inciudi 


ns an eXtra givieena Oo. € 


for semi-annual, Q for quarterly, and M for montbly, 





Week Ended Dec. 21. 


High. Low. | Last. | sates 


$28 - mani ee & 9 


104 | 


St. Paul, Minn. 
St. Paul & Siou 
San Antonio & 
St. Paul & Sion 
Scloto Valley & 
South Carolina 
Southern Pacifi 
Southern Pactfi 
Southern Pacifi 


oS Si 


108% My os, | 0 | Southern Railw 
ee Standard Rope 


104% 3 Third Avenue c 
Bay ‘ ¥ 
118" Sil ie Stel Ulster & Del 
100% | | > Unton Pacific 
11644 3 | 
76 

118 

104% 
123% 








Neces 


Southern Railw 
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Montana Central 5s 


St. Paul, Minneapolis & Manitoba 44s. < 


& Man., Dakota ext. ts... 
x City ON gt apa ania 
Aransas Pass 4s. 

ix City Ist 6s... 

New England 4s.. 

&G 

c 4 

c 4s. 

c of California 
ay 5 

ay, St. Louis Div 
& Twine 6s 


91 { OL | su | Term. R. R. Ass'n, St. L., Ist con, Sa. 
102% % 28 6, | Texas & Pacific Ist 5 


onsol. 4s. . 


ware con. 
st 4s... 


Union Pacific Ist convertible 
United States Leather Gs. .........ceeceees 


Virginia MMland gen. Ss, stamped 


Wabash Ist Se 


107% Wabash 2d 


Wabash debent 


ure, Series B. 


West Shore 4s.... 


West Shore 4s regist fered. 


Western New Y¥ 


ork & Penns ylv: unia Ist Ss. 


| West, New York & Pennsylvania gen 


Western Union 


Whee ling & lake 


| Wisconsin Cent 


coll. trust 5s... 
Erie consol. 
ral 4s 


1901 


Week Ended Dec. 21. 


pirat { High. Low. [ Last 


124 | 124 
115% 115% 
11604 116% 
20% 2944 
80% Ge 89 


| 124 
129% 129% | 

‘ 

1 

' 


115% 
116% 


tore ty 


102 li 
107% 107% 
wy WOK, 
924 91% { 
100% \| 100%, 100% 
14 {| 120% 123% 
101 10014 101 
4 D4 | 4 








116 116 116 
11944 119 119% 
101% 100% 1014 


100% 100% | 10014 
105% | 105% 
105 1 
112% 


116% 


TONG) GGG e cicdvsdevcconedcssescseacives 


14, 
BA 


OS | . United States 2s, 


GOVERNMEN 


registered 


ut | United States 2s, coupon 


104% ~ } United States 3 
108 j 

Total sales 
‘grand total 


3, 19230, 


at pnt pt cat ot st 


ees 


» 144, 

, 10-20, 
, 10-20, 
, 10-20, 


aca 


Where no 


Alavama, 


Louisiana con 
Nor, Carolina 





Tenn. Settlem 


Virginie deferred 


Va. funded de 
108% | 4 6 =e 


87 ee ee 


106 
ios 


1284 ‘rank fort-on 


'. 8. of Mexico s. f. 5s.... 


F 
r 
121% 21% — -—_—= 


108 


112% 3 i FOREIGN 


Following are 
merce at the I 


Alabama, Class A, 1906 
Alabama, Class B, 1906 

Class C, 1906 
Alabama currency funding 4s.. 
sol. 4s, 1914.. 


North Carolina ts, 1919 
South Carolina 4%s, 1933. 
Tenn Settiement 3s, 1913.. 


, coupon 


T BONDS. 


se ; Bond Transactions New York Stock Exchange Week Ended 


1ON%, 108% | 108% 
Wittig lms | ING 
! 


GOVERNMENT BONDS. 


IGHEST, LOWEST, AND LAST PRICK 5. YEAR 1901, 


Hi 
| 100% 


$, coupon.......Q. Jz } 109% 


reg 
coupon 
reg....- 


25, coupon 


| 
| 
} 
| 
reg.... | 
coupon. se oF 
1918, coupon ° 

1918, small 
1918, reg { 
} 


U. 3. 3s of Columbia 3-65s 


STATE 


109 
7 we 
consol. 4s, 1910.J 
lov'y 


ES eee 


ent 3s, small.... 
» COPEES. coc cscs 
bt 2-3s, 1901..... J. J. 


[en 
| 
| 
| 


ghest | Lowest. 


Oct. 2 10544 Jan 

Dec, 16 1 Jan 

Jan % Dec 

Mar. i Oct 

Nov Aug. j 

Apr : Aug D v1, Dec. 
Mar ’ May May 
Jar | 7 Dec 5 | 107% Dec 
Mar. 22 | Aug 108% Dee 
Mar. 2 ™ Oct 108 Nov 
Mar | ; Oct 107% Oct 
July 2 | oi Apr. 26 126 Oct. ‘ 


“BONDS. 


HIGHEST, LUWEST, AND LAST PRICES. JEAR 1901, 
sale has occurred this year the last price in 1000 ts given. 
Highest. 


Lowest. | Last Sale. 


Apr. 5 | 108 Sep. 13 | 108% 
Hg 


108% Mar. : 102° Feb. 13 | 103% 


Aug 2 tens Aug. 2 1068 
Apr 106%, Aug. 107 


106% Nov. 25 105 July < 1064 


Mar lso Mar. low 

es Orcerecnrso eee 120 
May 2] %%5% Sep. o7 
Feb. 94% Sep. 95 
Mar. 3 7™ July 7 
Nov. 19 | 0344 July 


FOREIGN GOVERNMENT BONDS. — 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 


-the-Main 3%s...M.S. | % 


.Q. Jan. | 974 


TRADE FIGURES. 


the returns of foreign com- 


-ort of New York for the 


week »nded Friday last, as compared with 


the corresponding week last year. 


case of exports 


In the 
cf general merchandise the 


returns are for the week ended Tuesday: 


Imports of D 
M 


Week ended Dec. 20, 1901 
Week ended Dec. 21, 


From Jan. 1, 1901 
From Jan. 1, 1900 


ry Goods and General 
erchandise. 

$11,043,241 
.# 16,120,089 
546,305, 91 
. 520,814,561 


Exports of General Merchandise. 


Week ended Dec. 
Week ended Dec. 


17, 1901. 
18, 1900 


From Jan. 1, 1901.. 


From Jan. 1, 1900 


. 517, 754, 487 


Imports of Gold.° 
Week ended Dec, 20, 1901 


Week ended Dec. 
From Jan, 1 
From 


21, 1900... chan 8,825 
.. 4,742,674 
10,006, 137 


Exports of Gold. 


| Week 
| Week 
From 
From 


Week 

* From 
Week ended Dee. 
From Jan. 1, 1900. 


_ 
- 


Week ended Dec. 
Week ended Dec. 
From Jan. 

From Jan. 1 


g. 


Week ended Det. 
Week 
From 


-— 
# 


sESSSegagar8 saib55 


fore). 


Week ended Dec. 
Week ended Dec. 
From Jan. 1, 1901 


Td 
Ske 
Ps 
ya 


Week ended Dec. 
Week ended Dec. 
From Jan. 1, 
From J: 


- 
-! 


Week ended Dec. 
Week ended Dec. 
From Jan. 1, 1901. 
From Jan. 1, 1900 
Total Net 
Week 
Week 
From Jan. 
From Ji 


oat B romeeld 


“7 
> Uswur 


-_ 


Steamer. 


“New York... 


Bheat.Z suf 


Total a of Specie. 


$122,614 

« 46,540,073 
$133,175 
37,054, 707 


21, 1900. 


Imports of Silver. 


20, 1901 


$38, 108 
21, 1900.. 157 


Exports of Silver. 


. 1901 


Net Exports of Silver. 


26, 1901 
21, 1900. 


20, 1901. $45,404 
36.582 
- 8,297,220 
15, 145,575 


Total Exports of Specie. 


20, 1901 
a1, 2 


Exports of Specie. 


I) 1,636,608 
+ 90.119, 481 


SPECIE MOVEMENT. 
Imports, New York, Dec. 14 to 20. 


Where From. Amount, 
Porto Plata.. 


n— 


Dec. 11 | 91% Oct. 29 92% Dec. 13 
4 Mar. | Apr. Apr. 15 


New York........+> --Porto Plata....... 

Madiana.............+- St. Thomas 
Foreign Gold Coin 

Maraval. . 

New York...... 
Foreign Silver Coin— 

Maraval Trinidad..... ..+. 
! Porto Plata 
Gold Bullion— 

Santiago. 

City of Washington... 

Coastwise..........+. 
Silver Bullion 

Santlago. 

Havana 

City of Washington. eo 
Silver Ore— 

Havana 


Tampico 
Tampico... . . 
Punta Arenas..... 


eS doce oxide 


Vera Cruz... - 6,708 
Tampico.... . . 13,519 


Total...... 


Exports, New York, Dec. 16 to 21. 


Date. Steamer 
Dec. 17—Hungaria.... 


Character. 
Jacmel, G. C., 

(U. 8.) $10,000 
c., 


100 
57,00 


Amount. 


Dec. 17—Lauenberg. ....Inagua, 
Dec. 17—St. Louis. 
Dec. 17—St. Louis...... 
Dec. 17--St. Louis...... 
Dec. 18—-Cherokee. 


London, S 
-London, 14,000 
«London, 8. . 451,410 
.Macoris, 8 C., 

(U. 38.) 5,000 
Dec. 18—Orange Nassau.Port au Prince, 
G. C., WU. - ) 120,000 
Dec. 20—Etruria. .. .-London, 8. 
(Me = } 5,000 
Dec. 20—Etruria.. .-Landon, S. B.... 28,000 
>. 18—Orange Nossau. Haiti, G. rae 
(8) 6,900 
$725,510 
Too Late for Last Week’s Statement. 
Dec. 13—Alps... «+. -+- + Cape Haiti, G.C. 


(U. 8. 3 $3,000 
-London, 3S. EB., 
(other) 8,730 


$747, 240 


Dec. 13—Lucania...... 


SOME CUBA PESSIMISM. 


A very shrewd adviser of our acquaint- 
ance, whose counsel we have more than 
once followed in recommending sundry 
Cuban investments, has been uttering a 
word of warning thereon which is also 
worth passing on. 

Possibly the island's salvation may really 
come from a mercantile and financial crisis 
within the Union. That will bring its pop- 
ulation back to their ordinary bober senses, 
and put an end for a time to empire carv- 
ing at the expense of neigt.bors. Mean- 
while there is a cloud over the island, and 
although we do not see any danger or any 
probability that such investments as the 
securities of the Cuban Central, or of the 
Western of Havana railways will suffer 
tc a material extent, the predent moment 
is not one to be chosen for increasing in- 
vestments therein. Given its freedom 
there ought to be a magnificent future for 
these and many other ontorpteet ba the isl- 





THE FINANCIAL SITUATION 


Continued from Page 1. 


Yesterday's Clearing 
House statement much differed from 
what pessimistic forecasts had threat- 
ened; instead of depleted surplus reserves 
an actual gain was shown. Both in the 
West and the South reports indicate that 
there is financial ease, that funds from 
both sections are being remitted this 
way, after having served profitably there 
for crop harvesting and crop moving. 


searcity of funds. 


European exigencies, in contrast with 
the era of good times on this side of the 
ocean, have just been emphasized in an 
official address by the French Minister 
of Finance. He estimates this year's 
deficit at 145 or 150 millions, but he re- 
marks that this includes 4)1 millions for 
the redemption of debt. Next year's 
deficit would not exceed, he said, 50 mill- 
fons; and even if deficits were perma- 
nent this would merely prove that taxes 
had been remitted. As to a falling off in 
revenue, England, Germany, and the 
other European countries were not in a 
brilliant England for the six 
months since last April had a deficit of 
450 millions, 180 millions being under the 
Germany calcu- 


position, 


head of indirect taxes. 
Jated on a deficit next year of 112 million 
marks. Italy was the only great power 
in Europe in a good fiscal position, Hol- 
land had a deficit of 10 per cent. and 
Switzerland per cent. Of all 
the nations of Europe, avers M. Caillaux, 


one of 5 
France is undergoing the least trying or- 
deal, and is about to issue a loan at par. 

France's boast of superiority in finan- 
to the rest of 
an ability to 
par,’ stands in extraordinary 
with the happy situation 
instead of new loans, the effort must be 
to reduce and every 
form of obligation is com- 
manding splendid promise. 


cial Europe, empha- 


sized by 


ease 
issue “a loan at 
contrast 
here—where, 
revenues, where 


Government 


The market situa- 
tion is practically this: 
ulation has been and continues upon the 
selfish 
campaigning 


while every busi- 


American security 


Powerful manip- 
side of depression, with 
adroitly recklessly 
against intrinsic value 
interest in the 
American Good Times are as clear- 


purposes 
and 
ness country prospers, 
while 
ly 
tions ruling 
the end manipulation must lose its fore: 


condi- 
In 


the unhappy 
the world. 


disclosed as art 


elsewhere in 


in the end facts must dominate, 


CAST IRON PIPE COMPANY. 


During the week better demand 
has developed for the stocks of the Unit- 
For 
a long time there was little or no demand 
for the the the 


pension of dividends preferred 


past 


ed States Cast Iron Pipe Company. 


result of sus- 
on the 
that the 


considerably 


stocks as 


stock It is now said position 


of the company has been 
suspension 
be- 


possi- 


improved as the result of the 
The 
has made it 


of these dividends, dividend not 
ing a cumulative one, 
ble to turn all surplus earnings into the 
company’s working capital, thus consid- 
erably facilitating the carrying on of the 
business. 

the com- 


Soon after the organization of 


pany it was discovered that the require- 
ments in the way of working capital had 
underestimated, the 
other 
couple of years ago, when great impetus 
had to indu al 


tions 


been as was case 


with many companies formed a 


been given combina- 
The absence 


the 


of sufficient working 
of 
necessary and upon terms that were not 
The plan adopted 
to rectify this mistake had, for the time 


capital made borrowing money 


deemed satisfactory. 
being at least, very unfavorable influence 


the market for the stocks, but it is 
stated that lasting benefit has resulted to 


on 


the company. 

The experience of this concern has been 
repeated in the cases of a number of 
similar combinations and suggests 
a useful to the 


formation of large industrial enterprises. 


other 


lesson those engaged in 


ATTRACTIVE MEXICO. 


1 Southern 


Pacif 
being 
large rican system had 
connection the Me Repubs 
li but ince then most of tt great rail 
Southwest have 


"p to five years ago the 
fe Railway 


the only 


ipied 
An 
with 


ocr tne position of 
that 
close xican 


read companies of the been 


heac g this direction, and at 


present 
on over 2,000 milk 

the 
Chi- 
the St 
Mexi- 
which i 
owners in 
the republic, 
Americans have purchased a 
Mexico, with a view of 
making it a portion of a system which will 
extend from Chicago to the City of Mexico 


itself.—United States Investor. 


work 
of line 
d hison, Topeka 
< » Rock I 


So 


is under way uy 
with a view of connecting 
nt Santa Fé, 
and 
with 


the 
and Pacific, 
Company 


land 
Louis ithwestern 
The Geuld ndicate, 


the railroad the 


has an 


largest 
entrance t¢ 


one of 
world, 
while recently 


HM-mile railroad fr 
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| ‘ 
ence in bringing stocks down, the money 





shown 


} cent. 
| still allowed to maintain a high and in- 


| casn 


| added 


— 


or? _____ ____] 


[FACTORS AFFECTING MONEY RATES 


One of the most disturbing of money 
market factors is the system by which 
the Government in flush times fastens 
on bank reserves and draws them down 
just when they are most needed for 
legitimate business purposes, The coun- 
try's trade and financial activities ex- 
pand, and the need for a free use cf 
funds expands with this growth; the rev- 
enues of the Government, raised by spe- 
cial taxes, and large as a result of heav- 
jer internal trade and increasing imports, 
result in a surplusage which in the main 
is taken from this centre, the country's 
money mart and the point from which 
goid departs to establish an equilibrium 
with the other money centres of the com- 
mercial world. This is one feature of the 
situation, and a troublesome one at pr 
ent, taken in with others 
which also exist and are not of a favor- 
able nature. To add thereto there is a 
weak position abroad, weaker than had 
been expected to develop by many ex- 
perts in money market matters, and 
there has come to the forefront conditions 
which have made gold exports impers 
tive, although out upset- 
ting to general calculations. 

The operations of New 
very naturally are closely 


these factors, 


conjunction 


of season and 
banks 

with 
money are influ- 
enced thereby, and stock market values 


York 
allied 
rates 


and stock market operations are brought 
into immediate and touch there- 
with. It is true that 
bull markets on 6 per cent. money, but 
they not to be to 
about a certainty such 
and 


close 


there have been 


are expected come 
under condi- 
not be expected at all 
conditions combination which 
for doubt the immediate 
Recently the market for stocks 
shaken by the breakdown of 
liquidation has been 
forced, prices have weakened, and there 
has been a sort of half demoralized con- 
dition anything but encour- 
aging to operators—speculative or 
But while 


as 
tions, may 
with in 
make 

future. 
has been 


the Copper shares, 


as to 


prevailing, 
other- 


wise. not as potent an influ- 


question has been quite effective in 


checking enthusiasm and in holding the 
stock have 


when it might 


to 


market back 


more inclination recover, or 


to stiffen, It 
surplus 


at least has been realized 


that reserves cut down 50 per 


at one stroke, while loans wert 


asing level, meant something not to 


» construed as reassuring, especially as 


holdings were being reduced in no 


small 
The 
Are 


strengthened 


proportions. 


question of the day, however 


these cash resources likely to be 


and is money from 
Vall Street 


to transact 


to cease 
the 
this 


troubling and permit 


market its business with 
and not an active 


to this 


consideration a passive 
Were it p 
from the experience of the previous three 


to 


factor? ssible answet 


would be possibl 
the 
expected, 


or four 
at 
this may be 
that it is 


years, it 


sas least to return of money, 
that 
rates, 


ble, 
Say 


as 
ind, as to 


usual, but not invaria- 
that signs of ease appear in January, 
by the of the 


sometimes delayed until toward its « 


middle month, being 
lose 

Theoretically, of course, money may be 
expceted to ease up as reserves 
but 


two 


increase, 





there are times, the ¢: 


ago, 
spite 


as Was iS¢ 


when will 
of 
sources and increasing surplus res 
At the close of 1899 the markets, it 
be remembered, to 
which England 
with in South Africa. 
at that 
were amply 
8, 12, and 


years rates rise vVlo- 
lentiy in increasing cash re- 


erves, 
will 
the 


meeting 


went pieces on 


reverses was 
We exported gold 
although the 
protected, touched 
even 25 per cent. De 
out. With low at 
the present time, with loans which hav« 
maintained total has 
to the uneasiness felt concerning 
the ability of the banks to steer clear of 


time, and, banks 
money 
before 
cember 


was reserves 


been at a which 


having to draw these down by wholesal 
threaten the 
will 


and thus market from an- 
interesting to 
progress of bank 
the year 


Saturday in 


other quarter, it be 
the 


has been 


see what average 


items at this time of 
ond 
the 


period in 


teginning with the sec 


December and carrying comparison 


along to fully cover the which 
for 
the large January interest a 
payments take place, 
ISO7T-O8, we 


distri- 


nd 


preparation and subsequent 


butior of, 


dividend and, 


beginning with 


of this character: 


1SO7-8 n Te 
Dex il 725,00) $1 
b F ‘ 5,679, OO 
I 610,606, 900 
Db 
Jan 
Jan 
Jan 
Jan 








218,238, 500 , 609, 450 

During the eight weeks included in the 
table for December-January four years 
ago loans were at first kept on a pretty 
. 


FINANCIAL REVIEW 


ven keel, while the cash holdings or re- 
serves decreased for two weeks, and then 
steadily expanded. This course was fol- 
lowed by the surplus, which at no time 
was as small as has just been recorded. 
For the following year these changes 
took place: 
1898-9. 

Dec, 10..... 
Dec, 17 

Dec 7 

Dec, 3 
Jan 
Jan 
Jan 


Jan 


Reserves Surplus 
$215, 940,300 $16, 74 


5,962, 200 
254,641,400 

lt will be seen that the tendency was 
for all expansion in De- 
cember-January, 1S98-99, and it may be 
said that with the favorable operation 
of other conditions money fluctuated 
within a narrow range and at no time in 
either of the two months rose above 4 
per cent. For the 1809-1900 period aver- 
ages progressed as follows: 

1899-1900. Reserves 
Dec Nt), Ch) 
Dee 10,900 
Dec 
Dec 
Jan 
Jan 
Jan 
Jan 


items to show 


Loans Surplu. 


SH, 
676, 409, 900 7 


GSO,817,200 
. 688,352. 800 


Again it has to that 
totals were on the increase during the 
two months which the 
and opened the other and that the 
plus figures moved toward expansion. 
The upward progress of loans, however, 
arrested until the middle of Jan- 
uary, 1900, this being the period already 
alluded to as the one when markets were 
disturbed Great Britain's failures 
the Transvaal. Last year brought 
this record: 

190-1001 
Dec 
Dex 
Dec 
Dee 
Jan 
Jan 


Jan 
Jan 


be noted cash 


closed one year 


sur- 


was 


in 
out 


on 


Surplus 

TOO £2 5 
760,000 
TATOOS, TO 


26. 


Money last year ruled between 4 
6 per cent. during the whole of December, | 


got down to 2 per cent. and 
before the end of January. 


serve, however, that there was no expan- 


but even 


lower Ob- 
sion of loans until the middle of January, 


while money began to flow this 


the 
legal requirements to build up quite rap- 
of 


Way in 


arnest, and reserves held in excess of 


idly third Saturday 
De 


flow 


subsequent to the 
this 
culative and 
York 


events of the late Spring—the bull 


tremendous in- 
ipi- 


cember. It was 


investment « 


which was followed 


mar- 


the general hurrah over all kinds of 


kets 


cats and dogs, and the final collapse. 


26 there was 
of 


half million dollars in loans at one 


The week Jan. 


the 


following 


phenomenal increase thirty-one 
and a 
bound, but only a small addition to cash, 
and a drop of six millions in the surplus. 
events in connection 
May 
influence 
the 


with 


Strange enough, 
the breakdown of 
which 


With last are 


events have exerted an 


the markets within 
little to 
ruling, foreign 
upon 


in money recent 


and had do the 


no 

mnditions 
having 
and 


now resources 
the 
good 
is the 
of the 


ruled on 


been drawn early in 


year, only of late been made 


Of no little consequence, theref 
gold 
year 


movement this 
When 


the dates to which reference has already 


at Season 


easy money has 
been made, there have been net gold im- 
to help the situation. 
the heav- 
i against this country, and was against 
taking the 
January outcome as a whole. 
the entire 
tion, hence it is here introduced: 


Gold Gold 

1897-98 Ex, Imports 
December .... 7, 2,582,408 
January 2,658,663 6,403,414 


ports Two yet 


ago, however, movement went 


December- 
The re 
money p< 


it last year, net 


ord 


is bound up with 


Excess 
Imports 
2.004, 400 
3,834,751 
3,236,059 $9,075,819 


Total $5,859, 160 


1898-99 
December ,. 219,658 $8,757,182 
January e 1,72 6,592,544 


Total 75,089 $15,149,526 


1899- 1900. 
December 
January 


$5,420,246 
1,992 


Total 


1900-01 
December 
Jar ry 8,221 

$8,631 
exports 


$7,652,237 


Tha 
imports 


to be 
probably 


there 
this 


are not 


month, 


likely 
and 


gold 
not 
in January, is admittedly the consensus 
of expert opinion, which is more busily 
out what the 

The latter 


estimates 


engaged in trying to figure 
confined to. 
the 
reliance is 


be 
already doubled 
made, that much 
to be placed on whatever forecasts 
forthcoming. The point, of course, is— 
and it is the point of 
now—that bank reserves 
furthermore, that the Treasury drain 
continues. As to this feature, with 
a surplus of $33,000,000 for five months 
of the fiscal year, Secretary Gage calcu- 
lates that $100,000,000 may be the figure 


exodus may 


has on 


80 too not 


are 


discussion just 


are low, and, 


9,497,000 | 


and | 


¢ | 





AND QUOTATION SUPPLEMENT. 


) much to be regretted that this year the | 


for the full period. This being the case, 
little relief is to be looked for from that 
quarter. In December, 1897, the Govern- 
ment had a windfall in the shape of $31,- 
715,204 received from the of the 
Union Pacific Railroad, and receipts 
were naturally much in excess of the 
expenses, but it is only within the last 
two years that there 
steady monthly surplus. For December- 
January, 1898-99, there was an excess of 
expenditures of $10,000,000, but. for the 
following period there was an excess the 
other way of $16,400,000, and last ycar 
an excess of receipts, or, in other words, 
another surplus, and largely a drag upon 
locs! cash, amounting to $14,000,000, 


sale 


or so has been a 


Expendi- 

1807 on 
December 
January 

Total 649,523 

1898-99. 
December 404,749 $41,864 
January . 4 m0 51,1 


i, 980,526 $64 


*S460,014 
7710 *O, 47,841 


Total 


1899-1000, 
December 
January 


179, 724 $02.087.579 *S10. 007,855 


9,104 $29,145. 
012,165 39,186 


559 
097 


$7,613,545 
8,823,063 


Total 


1900-01 
December 
January 


771,269 $78,354,656 


$16,496,613 


$46,508 $40,204, 022 
287 40,109,707 


$6,641,880 
7.410.580 


Total $14,052 166 


* acess -expe 

Very little reflection will suffice to 
make it clear to the mind of the observer 
that it is possible to draw accurate 
conclusions from past experiences in the 
matter of market influences and 
rates, confining observation to a specific 
period, to precedent 
of loans 
expand, 
in this 
there 


$94,366,795 $80,514,329 
nditures 


not 
money 


According in the 
the banks, ought not to 
and the money current should be 
for time. Then 
imports and not 
based foreign 


case 


direction 
ought to 
of gold, 
records, and if a proper system prevailed 
the 


some 
be ex- 


ports on trade 
finances 
to 
bank 


gold has been 


with regard to Government 
should be 
that quarter. 

perpetuated, 


vernment 


money market subject no 


peril from gut rec- 


ords are not 


shipped, Go 
bad and the financial community 
is kept in a and 
there will 
squeeze 


operations make 
worse, 
state of worry anxiety 
whether or 
ight 


finally re 


as to 
be a 


tion Is 


no have to 


downr before the situa- 


lieved. 


SIGNS OF PROSPERITY. 


the 
remarks a 


copper trade seems in a 
Stock Exchange 
Wall Street 


that this signifies the com- 


cause 
ne pessimists in 


mencen the end of our great 


pros- 
perity—tha here must follow depression 
Yet there is 


sucha 


in other lines absolutely 


no warrant for view. on- 


To the « 
for 
but a 


there foundation the 


solid 


cop muddlé is 


passing misfortune, and will have 


fect 
dustrial 
the 


no 


on the general commercial and 


has but to 


in- 
read 
more 
all 
hopeful 


steel com- 


One 
feel 
trades and 
the 
ouraging reports. 


situation 
rts to 
In all 


coming 


and 


from 


more 


trade repo 
sure of this. 
most 
The 


business 


quarters are 
and en 
have a than 
attend to 


handle 


panies tually more 
the railroads have not 
their traffic 


banks report money in active demand for 


they can 


enough cars to and 


legitimate business purposes If these 


are not reasons for comfidence I am much 


mistaken.” 


ESTIMATING THE LOSSES. 


the 
cians in Wall Street, figuring up the de- 
the of Amalgamated Cop- 
per stock in its drop from 130, and put- 
ting it in rough at $75,000,000, 
basing his declarations on talk 
the floor of the 
reports from out-of-town 
two-thirds of the entire 


One of ever-present mathemati- 


cline in value 
figures 
declares 
brokers on 
change and 
cities—that fully 
loss has been borne by out-of-town hold- 


with Ex- 


ers, principally Boston, Chicago, and 
Pittsburg. And by losses this gentleman 
declares he means losses actually 
not “ paper” but 
through either voluntary or 


dation. 


taken— 
suffered 
forced liqui- 


losses, losses 


PREDICTING A BULL MARKET. 


lead- 
will 


the prediction,” said a 
yesterday, “that we 
irket before 


will 


ing 


make 
banker run 
and 


even 


we know it 
that g£0 
than in the boom last Spring. As a mat- 
ter should had 
higher prices before this had it not been 
for the unsettling copper. 
That, however, is now practically out of 
and inasmuch as the money sit- 
cleared it be 


a bull n 


many stocks higher 


of fact we have much 


influences of 
the way 
uation is much 
there is nothing to prevent us having a 
first-class market with materially higher 
prices. Just watch and see if I am not 
right.” 


seems to 
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Wheat, seems at 


last to have 


long much neglected, 
found some friends. 
that a number of men who have success- 


lt seems 


followed the corn and 
oats have abandoned those 
turned their attention to wheat, for 
reason that it is now the 


on the list. 


advance in 
articles and 
the 
cheapest article 


fully 


With corn selling at 70 cents, oats at 
HO cents, in the neighborhood of 
80 cents, 


for a 


wheat, 
is too low and should be bought 
advance. Moreover, Europe 
wheat, and if now slow in fol- 
advance she is bound to come 
in and pay prices sooner or later. 
Based upon these theories large blocks 
have been bought. The fact that we have 
a tremendous stock in the country is 
completely ignored. It will all be wanted, 
it is said. It is to be hoped that it may, 
and that high prices will result. This, 
however, will entirely depend upon the 
buying power, which needs be large, in 
fact, formidable, in order to advance 
prices materially, under present condi- 
tions and to maintain the advance. That 
those who are tired of bulling corn and 
oats are now prepared to follow the same 
tactics in wheat is certainly welcome 
news to the trade, and it is devoutly to 
be wished that the market may be ready 
and prepared to obey and respond to the 
dictates of those friends. But in ignor- 
ing our large surplus and in laying such 
particular upon the European re- 
quirements it would seem as if it 
rather late in the day to arrive at such 
conclusions. Here we about enter- 
ine upon the second half of the crop year, 
after having bountifully supplied the for- 
eign requirements on an average at a 
ridiculously low price, the exports hav- 
ing surpassed by far all previous records, 
and Europe’s urgent needs having thus 
been well supplied, here at the eleventh 
hour issues forth the country's procla- 
mation that higher prices must prevail 
and Europe be made to follow the ad- 
vance, The idea surely is a laudable one, 
but the question is, Is the moment op- 
portune? Seven or eight months ago 
attention was called in these articles In 
Tur New York Times to the desperate 
European situation, at the time that our 
own crop Was an uncertain quantity, at 
the time that our reserves were becoming 
vastly depleted, at the time when Europe 
sent orders for a million of bushels where 
it now orders fifty or a hundred thou- 
sand; had then the sentiment prevailing 
now been infused those who now wish to 
establish a material advance would then 
have received a helping hand from ev- 
erywhere, both from here and abroad. A 
high and probably a very high level 
could have been established and main- 
tained throughout the season. To wake 
up to this sort of thing now savors more 


big 
reeds our 
lowing the 
our 


stress 


were 


are, 


of the Rip Van Winkle style than any- 
thing else. The 
it is just waking up, 
have lost the chance for good and with it 
a beautiful opportunity to alike 
the country, the farmer, the shipper, and 
the receiver abroad. As it is, an unprec- 
edentedly large business has done 
without the slightest benefit to any 
Even the European buyer has lost money 
becaugs, in the tremendous 
shortage abroad, he bought heavily in 
anticipation of a great advance here, but 
was doomed to Thus 
thwarted in his operations, a material 
advance in wheat at the 
upon the theory that it 
been selling too low in comparison 
corn and oats, will meet with for¢ 
sistance from abroad; their present pur- 
which only hand to 


has been asleep; 


too late; we 


country 
alas! 


enrich 


been 


one, 


view of 


disappointment 
present time 
based only has 
with 
ible re- 
from 


chases, are 


mouth, will even become smaller, so that 
the outlook for any materia! shrinka~e 
of our stock in the event of any manip- 
ulation is not encouraging. On the con- 
trary, the visible supply would likely 
continue to increase. It is very large 


the farmers’ 


enormous; 


already, while holdings in 
hands is still indeed, it is 
doubtful whether the country at this sea- 
as much wheat as it 
other it 


eontained 
From one 


son ever 


does now. coast to the 


is in plenty everywhere, Here we must 
also count in Manitoba, where the sur- 
plus is enormous this year. We coun 


their wheat among our own, inasmuch as 
fully 80 per 
posed of on our Exchanges, 


the New York Produce 


cent. of this surplus is dis- 


principally 


Exchange. 


as usual, 
Kansas has done lite- 


The Northwest, 
its wheat freely 


is marketing 


wise, and it is in that State and in the 
Southwest generally that supplies have 
been reduced two-thirds of the crop. On 
the other hand, the central States, which 
have harvested the best crop in years, 
have hardly shipped out any. West of 


the Rocky Mountains the country is full 
of wheat, and were the surplus of Wash- 
ington, Idaho, and Oregon alone 
of the territory of the United States 
were this surplus, say, in either Australia 
or the Argentine it would be sufficient to 
cause a seriously depressing influence on 
the world’s values, but fortunately we 
have it in our own possession and com- 
peting countries have but little. At the 
same time we must not forget that even 
if we have the wheat all under 
control the stock is a formidable 
a big boom should be engineered very 
high prices could not be maintained for 
any length of time. The day of reckoning 
is sure to come, and ultimately supply 
and demand are bound to set things right 
and regulate values. 


and 


our own 


one, ana 


the 
and it is 


The thing particularly in favor of 
investor is the beautiful quality, 





Four to Five Per Cent. 


Becomes the Ruling 
Rate. 





In view of the topic so frequently 
broached of the possible increase of div- 
idends, and the periodical hints and hopes 
of larger returns to stockholders as the 
various meetings of Directors approach, 
it may be of general interest to deter- 
mine the tendency of the rate of divi- 
dends as shown by official statistics. 


An examination of the latest report 
issued by the Inter-State Commerce 
Commission shows in the first place that 
during the ten years ending June 30, 
1900, the total issues of railroad stocks 
have increased from $4,450,649,027 to 
$5,845,579,598, the difference being 
$1,394,980,566. 

Bearing this in mind and wines to an 
interesting table displaying the various 
percentages of dividends distributed to 
holders of stocks, we find that 54.34 per 
cent. receive no dividend at all, the re- 
maining 45.66 per cent. being cared for in 
the following mapner: 









P.C. P.C. PLC. P.C, 
1 £0 Brccccveccee Bell SEO Toveccovccee Saw 
2 to 3.. ee+e 1.81] 7 to 8.. ~-+ 6.40 
8B to 4.. «-++ 6.10] 8 to 9.... eee LS 
4 to 5. -14.56] 9 to 10.......-++ .08 


5 to 6.. «+++ 6.98110 and above. 

In other words, $3,176,609,698 stock in- 
vestments receive no dividends whatso- 
ever. As to the rest, the subjoined table 
shows the amounts to which are awarded 
dividends ranging from 1 to 10 per cent. 


and upward: 
cove 1 
Pek 


P.Cc. 
and 
$4,186,236 








sented in this table averages 
cent. and aggregates $139,! 
is greater by $28,588,150 than the previ- 
ous year and $45,445,083 more than the 
year before that. It is also interesting to 
note that from 1895 to 1901 the percent- 
age of stocks paying dividends has unin- 
terruptedly increased from 29.94 to 45.66 
per cent. In 1891, however, the percent- 
age of dividend paying stocks was 40.36, 
from which peric 1 it gradually declined 
to 1895, when the change for the better 
began. 

It will be observed that the largest 
amount of dividend paying stock shown 
in the foregoing table is that bearing 
from 4 to 5 per cent. Not only is such 
the case, but this particular item is the 
one that exhibits the greatest amount of 
change when compared with the previous 
year, the amount of stock included in this 
class having increased from $432,229,600, 
or 7.84 per cent., to $851,303,908, or 14.56 
per cent., the explanation of which obvi- 
ously lies in the decision on the part of 
Directors that a rate of dividend from 4 
to 5 per cent. is growing to be regarded 
as a fair return. 


It would seem, therefore, advisable to 
bear in mind in considering the probabil- 


| 
| 
| 
| 
| 


| high 
outside | Ss 


| a beautiful quality, 


ities as to returns from investment in- 


railroad stocks the fact that the tendency 
is in the direction of a 4 to 5 per cent. 
rate, this tendency being emphasized by 
statistical data showing that the 5 to 6 
per cent. group exhibits a decrease in the 
amount of stocks embraced in its class, 
comparing the figures of last year and 
the present twelve months, 


ALBERT ULMANN, 


regretted that this year the 
has been so poorly rewarded for 
if he bought corn and oats 
certainly is 


much to be 
farmer 
it. Therefore, 
and held for an advance he 
entitied to all the money he has made, as 
did his 
This is especially the 
the farmer in the Southwest, 
crop turned out exceptionally 
akin to the fancy berry of the Red Rivet 
Valley. Two-thirds of this beautiful crep 
have been sold, mostly to foreign coun 
at prices so low that even the heart 


surely he not get dues out of 


wheat. ease with 


where the 
fine, almost 


tries, 
of the 
nigh deadened to 
throbbed in. anger 
the medium to supply an 
great so very much 
trinsic value. This refers to the 
months spoken of in the early part of the 
wheat has since ad- 


exporter, which has become well 


sentiment, actuaily 
and disgust at being 
article of such 
merit below its in- 


Summei 


article. Fortunately 


vanced from 15 to 20 cents per bushel. 


wheat for 


this should not be 


cattle feed on 
taken 
deal 


feeding is 


As to using 
large 


seriously 


any scale, 


Surely, we hear a good 


about it, bui the idea that any 


done to such an extent as to become a 
factor to influence wheat values is sim- 
ply preposterous. In isolated cases and 
in some sections some low-grade wheat 
is utilized, but any reports that such 
feeding is general, either West or South 
is absolutely untrue and misleading. We 
know by experience that whatever eman- 
ates from the farmer must be taken 
“Cum grano salis."" This refers espe- 


Kansas farmer, who is more 
he re 
tion as to 


cially to the 
than any that 
conce]| 
broad one. The 


emphatic squires his 


wheat for hogs. His 


hogs, however, is a pretty 


story is told of a pork packer whose nat- 
was not very sympathetic, while his 
affable. "fence 
was not what 


More espe- 


ure 


manners were far from 


among his fellow-men he 


we may call persona grata 
cially was this the case among his per- 
sonnel in the office. One day some one 


zonally. 
that 
yard among 


and asked to see him pers 


informed the caller 


called 
The 
his employer was out in the 
the hogs. “ He 
‘He has a high hat on.” 





bookkeeper 
is easily recognized,’ he 
said. 


So with our Kansas farmer, who in 
speaking of his wheat feeding to hogs no 
mentally refers to those with the 
hat, those who 
hard bargain with him in the purchas>* of 
his wheat. He 


at all this year, 


doubt 
especially drive a 
has raised no poor wheat 
as said before; it is all of 
and while 
has the 
ing a pretty intrepid man, 
ful whether any one can be 
has the morai courage 
before the to feed on. 
be a veritable case of 
but the Kansas farmer 
way. Nor 
going to any such sacrifice. 

In thus eliminating such would-be 
the wheat situation there 1e- 
apart from a bullish sentiment, 
little whereupon to base a ma- 
terial advance and to maintain it. 

J. VAN RAALTE, 


this same 
Kansas farmer reputation of be- 
yet it is doubt- 
found 
to set such wheat 
This 
pearls before 
built 

does the occasion demand 


who 
beast would 
swine, 
that 

his 


is not 


fae- 
tors from 
mains, 
but very 


COPPER PRICES SINCE 1880. 


The cuts in the price of copper 
made during the past week reducing the 
price of lake copper to 13 cents brings 
the price of the metal back to the price 
prevailing about three years ago. At 13 
cents the quotation is 3 7-10 cents under 
the average price of last year and 4% 
cents below the average price of 1899. 
These prices, however, were so far above 
the average quotations for a number of 
years preceding 1898 that the reduction 
to 183 cents seems more radical than it 
would if viewed in comparison with the 
course of the market for copper during 
the past ten years, The average quota- 
tion for the metal for the year 1898 im- 
mediately preceding the period of great 
copper consumption which brought about 
a very sharp advance in the price of the 
metal was 12 cents, or 1 cent below the 
price fixed by the United Metals Selling 
Company on Thursday last. The price 
had gradually advanced since 1894, when 
the average quotation was 914, to 11% 
cents in 1897 and 12 cents the following 
year. 

A comparison of figures shows that 
the average price of 1899, which was 174% 
cents, was higher than that of any pre- 
ceding year back to 1882. The average 
price during that year and the year im- 


mediately preceding was about 18% 
cents. The lowest average price for any 
year during this period of twenty years, 
from 1880, was 9% cents, which was the 
record for the year 1894, 


two 





In a review of the iron and metal mar- 
ket Archer Brown, after pointing out the 
healthy condition of the iron market be- 
cause of the absence of speculation in it, 
declares that “the smash in copper is 
looked on in the iron world with satis- 
faction. Anything which tends to unduly 
enhance the cost 


of new construction in- 
ee ee ee eee projects. 
The whole metallurgical situation will be 
brought fo its normal price through the fe 
operation of natural laws.” 


s 
= 








WESTINGHOUSE ABROAD. 
Progress in Great Britain of the Amer 
ican Electric Enterprise. 


ritish We 


icturing Company 
ISM, for the 


and 
formed in 
tablishing 


stinghouse Electric 
Was 


purpose of es 


inenata 
July, 





electrical machinery and appliances works 
on a larger scale than had hitherto veen 
done in this country, and it entered into an 
agreement with an American company— 
the Westinghouse Electric and Manufact- 
uring Company—for acquiring the latter's 
rights and patents for the United Kingdom, 
its colonie and possessions, except those 
in North America. 

The American Company guaranteed that 
the profits resulting from the business for 
th period ending Aug. 1, 1902 hould 

imount te a sum not less than su ient to 





pay 6 per 
shares The 


cent. dividend on the preference 





price pald to the American 
; Company was £500,006 in ordinary shares. 
apital « the company was fixed at 





OO 000) led into £1,000,000 6 per nt 
ence shares of £ each and £500,000 
shares of £10 each. Of the prefer- 

ence hares only 150,000 have been issued, 
the formation of the company 





rease in the capital has been author- 








ized and a further £250,000 ordinary shares 

have been issued, so that the present is- 

sied capital of the company is 

50.000 6 preferen shares of ach 

75,000 ordinary shares of £10 each 750,000 
COORD: ciwcecvsewoseuteas P . -£1,500,009 

the total authorize¢ d capita il being £1,750,000. 





The iss of 2.000 ordinary shares was 


made in August, 1890, to the Westinghouse 
Machine Company of Pittsburg to purchase 


that company’s business for the manufact- 





f engine This latter company 
joined h the Westinghouse Electric and 
Manu ‘uring Company in gt anteeing 





the payment of a 6 per cent. dividend on 
the preference shares of the British West- 
lnghouse Company over the period ending 
Aug. 1, 1902. 
The company 
for two years, 
an elaborate 


has now been in existence 
says The London Statist in 
analytical review, and its as- 











sets and liabilities as on July 31 last, add- 
ing for comparison the corresponding fig- 
ure of 1000, were: 
LIABILITIES 
July 31. @ 
—, 
1900 
or r apita £500,000 
) na a! 500,000 450,000 
endo rdinar sharés 
not . <50,000 300,000 
Sy & 5 
Profit ar uccount 
Tota 3) 


> 
1901 1900. 


£1,205,039 


£926.80 


15,163 








DAT = «£1,500, 785 
and its busl- 
This may 





well 
shows considerable progress 


company has done 
nes 


be seen fre 





m the following: 
Orders for trical 
formation ef the 


machinery at the 
company in July 











189, a inted to : *£278,000 
Ordera r ived du ring the year ended 
July 31, 1900 547.000 






Orders received year end 
July 31, 1901 
*Per prospectus 
The prof 

been as fi 


Year ended Jt 





during. 
° PTT ET 33,000 
Per report 


made by the company have 






ws: 


£i0. 777 





Year ended July 31, 1901......... se 49,533 
This latter amount includes 110,000 not 
ascertained in time to be brought into the 
previous year's accounts. These profits 





have been distributed in the following man- 
ner: 
Year ended July 31. 
191 1900 
Net profits «soe - £49,553 £10,777 
Received from American Com- 
panies under guarantee 11,774 
Preference dividend, 6% 
Carried forward ........... £18,908 Nil 


‘It will be seen,’’ comments The London 
Statist, ‘that for this year there has been 
no necessity for calling upon the Ameri- 
can companies under the guarantee. 

“The company has done a large business 
in electric tramway construction, and 
among the tramways equipped with West- 
inghouse electric apparatus are those of 
the following towns: Aberdeen, Bradford, 
Coventry, Glasgow, Halifax, Huli, Liver- 
pool, Norwich, Plymouth, Southampton, 
Swansea, Manchester, and Newcastle. 

“ Among the railway contracts that the 
company has secured may be mentioned 
that of the Mersey Railway Company, for 
which the company has undertaken to ex- 
ecute the works and provide the plant nec- 
essary to enable the traffic of the railway 
to be worked by electrical traction within 
eighteen months from July, 1901; it also 
guarantees the interest in the existing 
£249,276 444 per cent. debenture stock, until 
the works are available for public traffic 
worked by electrical power, and to provide 
the sum of £249,276 by June 30, 1904, for the 
purpose of redeeming this stock. In return 
for this the contract price for the works 
and financial obligations is £635.203, and is 
payable to the extent of £620,000 in 4 per 
cent. Mersey Railway new first perpetual 
debenture stock and £15,303 in cash. 

“As is well known, there are further 
schemes for electrification to be submitted 
by various railways within the metropoll- 
tan area, and the spread of electricity in 
the direction of tractive purposes is very 
great. The British Westinghouse Company 
is likely to share in the increased business 
that electric construction companies will 
under these circumstances receive. 

“The ordinary shares of the company are 
held by the vendors, and only the prefer- 
ence shares are available for the public. 
The preference shares have a priority as 
regards assets, and are entitled to a non- 
cumulative preferential dividend of 6 per 
cent. per annum, and, in addition, are en- 
titled tS one-fourth of the surplus profits of 
each year available for dividend after pay- 

ment of 6 per cent. on the ordinary shares. 
— yment of the dividend, on last 
s feu res there was a surplus of near! 
¥F9,000, goo! has been carried forw: 
The gh oh of Fy eve-meund steeee 
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1s. 3d. 





















































DISTRIBUTION OF EXPENSE IN THE. 


Dd 


Consideration of the expenses of the 
constituent companies of the Northern 
Securities Company will be assisted by 
a study of the following statement show- 
ing the capitalization, revenue, and traf- 
fic per mile of road operated: 





N.P. CC. B.&Q 
1901. 
5, a4 


Average miles operated... 


Per mile of reed operated 
Capital stock. 
Funded debt 


ings to.greatly improve their tracks and 
charge the expenditure to income. The 
average of the above-mentioned districts 
for the four years ending 1895 was $689, 
as against $032 for the three roads dur- 
ing the last three years. This is an ex- 





. o——Consolidated.——, Av'ge 
1890, 1000, a. 3 Yrs. 
16,703 17,514 


1901. 
7,982 4 


$30,892 
33,007 





Total capitalization.. 


Gross earnings........+ eee 
Operating expenses.......... 
Net earnings from operation... $2,404 
Other income 2 


Total income 
Interest, rental, and taxes,.... 


$1,584 
260 


Net income 
Improvements and additions, 
less extraordinary income... 


Available for dividends 


Traffic— 

Passenger and miscellaneous, 
per cent 

Freight, per cent 


Density per mile 
Passengers 
Tons 
Revenue, 


of road— 


The above capitalization includes only 
the issues to June 30, 1901. Including 
the issues since that date 
creasé in valuation of the stocks as taken 
over by the new company, the amount 
per total mile of road will be approxi- 
mately: 

Capital stock 
Funded debt 
« 
Total 


Interest, rental, and taxes 


Average rate of inferest on funded 

debt, per cent 

The average total of the last 
three years amounted to $2,760 per mile. 
In 1901, the lowest of the three years, it 
was $2,672 per mile. Taking this latter 
as a conservative average, 
on the same for 1902 may be estimated 
as follows: 


EE SCENE: wn'ns ced edeca doves oebhatews $2,672 
Interest on prior bonds ff her 81,044 
Interest on C., joint 

bonds 
Rentals 


income 


the charges 


1,761 
Surplus over charges............. S011 

The income of 1901 would therefore 
have to decrease $911 per mile, a total 
of $16,500,000, before the fixed charges 
would be affected. 
former article on this company, a sav- 
ing of $3,500,000 might also be made in 
the charges for maintenance of way 
without affecting the efficiency of the 
roads. Altogether, therefore, the net 
earnings might decrease $20,000,000 and 
still leave sufficient to pay the fixed 
charges. 

As each road will, retain its 
own integrity and responsibility as for- 
merly, the surplus of one road will not 
be available for the shortage of the 
others. On the above basis the surplus 
over fixed charges is apportioned as fol- 


however, 


lows: 


Great Northern.... 
Northern Pactfic.... 
Chicago, Burlington 


and ‘Quincy. : 
$20,000,000 

The interest on the new joint Chicago, 
Burlington and Quincy bonds is included 
in the fixed charges of the Great North- 
ern and Northern Pacific, and they are 
entitled to the surplus earned by the Chi- 
cago, Burlington and Quincy, subject to 
the arrangement made with the Union 
Pacific in regard to the Chicago, 
Burlington and Quincy Company. 

MAINTENANCE OF WAY AND 
STRUCTURES, 

As we have previously stated, the main- 
tenance of way charges in the operating 
expenses include a considerable amount 
for The average mile of 
read oper the last six years has 
been as follows: 


new 


improvements. 
ated for 


$3, 


and the in- ; 


{ 
| 
i 


| 
' 
' 


| estimated 


| 


3,268 


121 


"$2,760 
156 

$2 004 
1,326 


3 $1,570 $1,434 


217 


"$1,217 


235 
$1, 024 





cess of $243, and, allowing for 
crease in the cost of materials and labor, 
leaves a good margin for-improvements. 
The Great Northern states in its reports 
that the amount included in operating 
expenses for 
last three years averages $261 per mile 
per annum. This is close on the 
average of $24 for all the 
roads. In addition to the above, there 
has been appropriated from net income 
for permanent improvements an average 
during the last three years of $350 per 
mile by the Great Northern and $500 per 
mile by the Northern Pacific. The Chi- 
Burlington and Quincy has not 
made any similar appropriations, but it 
has an unexpended balance of $10,000,- 
000 appropriated in previous years for 
this purpose. It holds no special 
assets, however, against this balance, 
that if it decided to expend any large 
amount in this direction it would have 
either to borrow or to use part of its cur- 
rent earnings instead of distributing 
them as dividends. 

While the above figures show that the 
average expended on the three 


cago, 


roads 


| during the last three years has been lib- 


As was shown in the | 


difference in the density. of traffic 


eral, an examination of the same 
penditures, calculated per train mile, 
shows more clearly where the differ- 
ences lie as regards each road separately. 

The average per revenue train mile for 
the last three years for the three roads 
and for the two years 1899 and 1900 for 
all roads in the corresponding districts 
has been as follows: 

Av' ge for 
District. 
Cents, Cents 
Great Northern.. 
Northern Pacific.... 
Chi., Bur. & Quincey 
Three roads combined. 

It is evident from the ‘above that while 
the expenditures of the Great Northern 
and Northern Pacific were more than 
ample, those of the Chicago, Burlington 
and Quincy were below the average. It 
spent only 24 cents per train mile, as 
against 51 cents for the average of the 
three roads and 28 cents for the average 
of all the roads in the same district. 
Even allowing for its lighter train load, 


there should not exist so much difference. | 


of road 
consid- 
Union 
same 


mile 
however, 
those of the 
largely in the 


Its expenditures both per 
and per train mile are, 
erably higher than 
Pacific, operating 
territory. 
MAINTENANCE OF EQUIPMENT. 
The expenditures for maintenance of 
equipment for the average of the last 
three years has bee ‘nas follows: 


improvements during the / 


above | 


cash | 
so ,; 


ex-, 


NORTHERN SECURITIES COMPANY 


the last three years on this basis, there- 
fore, shows a considerable increase over 
the previous years. 

The following figures for the Northern 
Pacific and Chicago, Burlingion and 


Quincy afford a better comparison of the ' 


individual expenditures: 


Repairs and Renewals— NP. & Q. 
Locomotives—Per locomotive. .$1,125 $1,800 
Passenger Cars—Per passenger 

46 571 


car 
Freight Cars— “Per freight car. 39 51 

Unfortunately the Chicago, Burlington 
and Quincy does not give its engine and 
car mileage, so comparisons cannot be 
made on this basis. The locomotive ex- 
penditures of the Northern Pacific 
amount to 3.98 cents per engine mile, 
which is below the average of other well- 
managed roads, so that it is evident that 
it has not been spending too liberally in 
this direction, Its car expenditures ap- 
pear about normal. The Chicago, Bur- 
lington and Quincy’s expenditures are 
evidently somewhat better than those of 
the Northern Pacific, while from the only 
data available it may be judged that the 
Great Northern's have been similar to 
those of the Northern Pacific. 


CONDUCTING TRANSPORTATION, 


The s of conducting transpor- 
tation for 
follows: 


expense 


E 


Great Northern 

Northern Pacific 

Chicago, Burlington and Quincy 
Three roads combined 


The gross earnings and the passengers 


and tons carried per train mile will serve 
to explain the above figure s. They are 


Earnings 
Great Northern $2.57 
Northern Pacific.... . 
Chi., Bur. and Quincy.... 
Three roads combined.............- 


The gross earnings per train mile of 
the Great Northern and Northern Pacific 
|! are considerably above the average, con- 
the percentage of expense 
should be less than the average. They 
carry passengers and haul 
tons per train, and it is therefore reason- 
able to expect that the actual cost per 
train should be s ime 
The figures plainly accord with 
thege contentions. The Chicago, Burling- 
ton and Quincy situation is the reverse of 
that of the two other roads. Its earnings 
per mile are low and the percentage is 
high; it has a small train load and the 


cost per 


sequently 


more 


mile 
above 


is low. 
EXPENSES 


train mile 
GENERAL 


The percentage of the general expenses | 


to earnings for the three years 


amounted to: 


gross 


District 
Per Cent. 
Great Northern. i 
Northern Pacific.... 
Chi, Bur. and Quincy 
Three roads combined 


All of these are 
son to similar expenses of other roads in 
the same district and in other parts of 
the country. 

The comparative 
| penses to gross income 


ratio of operating ex- 
has been as fol- 


lows: 


the three years have been as | 


| most 


more | 


vhat greater, | 


} serious 


questioned, and can be accomplished by 
import taxes on shipments into the Philip- 
pines, and by the present export taxes, but 
nothing can be gained by reimposing duties 
in this country on shipments from the Phil- 
ippines, and much harm may result in the 
effect of such action on the natives of the 
islands. 

Most articles coming from the Philippines 
are free of duty, excepting sugar and to- 
bacco, and, under the Dingley bill, neither 
of these articles can be imported to advan- 
tage. During the year 1900 the imports of 
Philippine sugars amounted to about 5,100 
tons, and in 1901 to about 5,837 tons, and of 
the latter we know of one cargo, consist- 
ing of 5,000 tons, imported with the idea 
of securing the rebate of duty under the 
Supreme Court decision, deciding that the 
Philippines belong to the United States, snd 


consequently all imports from those islands 
should be free of duty. 

From the above it will be readily seen 
that no revenue to speak of is likely to be 
collected on imports into this country from 
the Philippines if the Dingley rates are re- 
imposed, while if there are no import duties 
on sugar and tobacco the result will be 
large shipments to this country, increased 
export taxes in the Philippines, and a large 
exchange of business, which would do more 
than anything else to draw-the countries 
closer together, and cause the present 
troubles in the islands to subside. 

As the Supreme Court has decided that 
the Philippine Islands belong to the United 
States, we claim they should be treated in 
exactly the same manner as Porto Rico and 
the Sandwich Islands. There ts no reason 
why they should be discriminated against 
in any manner, and no import duty shontd 
be imposed on merchandise shipped from 
the Philippines to this country. 

A very strong movement is being made te 
have the duty reduced on sugar and tobac- 
co from Cuba, and we can see no justice 
in Congress reducing the duties on produce 
from Cuba and at the same time reimpose 
duties on merchandise from the Philippine 
Islands, which belong to the United States, 
especially s the sugar produced in the 
Philippines consists entirely of low grade 
qualities, which do not compete with our 
domestic sugars to any such extent as the 
high grade sugars from C uba, while tobacco 

Per 
Revenue 

Train 

Mile. 

Cents. 

Oo 


Average 
for 
District 
T8010) 10000), 
Per Cent 
31.76 
SO.81 
31.10 
31.10 


Average 
for 

District. 

TS)- 100, 
Cc ents. 


Gross 

irnings. 

ev Cent. 
an 


62 
48 
D4 


from the Philippines is of a different grade, 
1d would compete mostly with Sumatran, 
ind not Cuban and domestic tobacco. 
We also claim that the Philippine Islands 


Pas- 
sengers 
Per for 
Train. District. 
4) 30 
41 
4 
40 


Av'ge 
for 
Dis 


Tons 
Per 
Train. 
OOS 
pet oh] 
195 
21 


Av'ge Av'ge 
for 
District 
$1.78 

1.86 

1.84 38 

1.84 42 
are likely to prove our most valuable 
sessions, owing to their natural weaith and 
position, and owing to the fact that the 
far Eastern markets are likely to prove 
valuable in the future, in taking off 
our surplus produce and manufactured 
goods. Increased shipments of sugar and 
other merchandise from the Philippines 
would also give employment to a large 
number of American vessels, and if the 
Isthmian Canal !s finally opened, and the 
Ship Subsidy bill passed, the benefit de- 
rived from imports from the Philippines, 
being free of duty, would be greater than 
with any other of our possessions. 

Well posted parties state it has been re- 
ported in the Philippines that the Supreme 
Court has decided that these islands belong 
to the United States, and merchandise 
shipped from there to this country is to 
be free of duty, and it is their opinion that 
troubles with the natives are likely 
to follow the reimposition of duties on mer- 
chandise shipped from the Philippines to 


De 


pos- 





| life 
Av'ge for | 


Per Cent. | 


. | revenue 
high both in compari- | 


| of 


} and one 


this country If this should be the result, 
and the insurgent agitators were able to 
stir up bad fee:ing on this account, it would 
probably result in serious trouble, hei ivy 
expenditure, and largely increased 

The troubles in the Philippines have 
already advanced prices: for Manila and 
Sisal hemp to such an extent that the con- 
sumers of cordage and binder twine in the 
United States are paying about $12,000,000 
per annum over normal prices. 

From the above it will be seen that no 
is to be gained by the reimposition 
of the Dingley rates on shipments from the 
Philippines, while serious eroubles and loss 
business may result, and, on this ac- 
count, we claim that the clause in the pro- 
posed bill which imposed any duties on 
shipments from the Philippines to this 
country should be removed by the Senata, 
inserted stating that the same are 
of duty. ak 


Dec. 19, 1901. 
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free 
York, 


to be 
New 





Maintenance of way 

Maintenance of equipmen 
Conducting transportation 
General eExXpenseS.......+-seeceee . 





Total oper re ating expenses. 





Per mile of road operated 
Per revenue train mile 


Neither of the above factors affords 


results owing to the 


per 


proper comparative 





Year 1901 
Three years, 
Three years, 


, Three 
C., B. Roads 
& Q. Combined. 
$1,004 $1,005 
1,001 932 
672 600 


North. 
Pacific. 
$1,029 


Great 

North. 

$846 
ou 


“The average for all the roads in ‘the dis- ql ‘Toad mile and in the number of passen- 


roads are situated, 
State Commerce 


tricts in which these 
as shown by the Inter- 


reports, was: 





Year 1900 
Two ye 
Three 


L)~ TEKH), 


ye ars, 1896-8... 


gers and tons per train mile. They are 
all, however, that can be obtained from 
the Great Northern report, as this com- 


v hree 

C., B. Roads 
& Q. Combined. 
$940 $07: 
866 8908 
677 704 


Great North. 


North. 
936 
740 





While it is evident, therefore, that the 
three roads have not been spending per 
mile more than others similarly situated, 
it is a fact that the majority of all roads 
have taken the opportunity of good earn- 


iad 


vs 


pany does not publish the details of its 
operating expenses. The expenditures 
for the districts for the years 1896 to 
1898 were $492 per road mile and 16% 
cents per train mile. The average for 


eg wre a in 


REED TET Oe) 





Av’ ge for 
District. 
2 Years, 

18990-1900. 

$610.00 
20 


Con- 
soli- 
dated. 
553.00 

18 


C.,B.&Q. 
$709.00 
17 


GN. 
$402.00 
19 


In general, it may be said that for the 
last three years the average roadways 
have been considerably improved out of 
earnings, the equipment has been well 
maintained, and the transportation has 
been conducted economically. In partic- 
ular the Chicago, Burlington and Quincy 
has not spent so much money On its road- 
way, in proportion to its traffic, as the 
two other roads, and its train load is 
small and has not increased in the same 
ratio as the others, 


N. P 
$459.00 
.20 





THE PHILIPPINE TARIFF BILL. 


To the Editor of The New Yark Times: 

The Ways and Means Committee of the 
House of Representatives has passed a 
Philippine Tariff bill, and Mr, Payne, the 
Chairman of the Committee, stated that 
the bill is designed to raise revenue for the 
government and benefit of the Philippine 
archipelago. 

The necessity of raising revenue is un- 


Three 

Roads 

B.&Q. Combined. 

Per Cent. Per Cent. 
5. 


+N 
‘r Cent. 
14% 


N. P ¢ 
Per Cent. 


Cc. Tt YERKES IN LONDON. 

Something approaching a panic, says Tho 
London Economist, has lately seized the 
holders of shares in the London Omnibus 
Companies, and the shares have reached 
lower quotations than for many years past. 
The fall is due to the extensive schemes for 
underground electric railways about to be 
undertaken, The last half year’s results 
showed that the opening of the~ Central 
London Railway had already cut deeply, 
into the revenue of the omnibus compa- 
nies, and it seems to be feared now that the 
new method of conveyance will eliminate 
the omnibus altogether. That the “ tubes,” 
when opened, will still further affect the 
receipts is not to be questioned, but between 
competition and utter annihilation is a wide 
interval. The omnibus, obsolete as it may 
appear in respect of speed, and of comfort 
in bad weather, still possesses some advan- 
tages over its new rival. Along its route it 
picks up and sets down passengers at the 
exact spot they desire, and in fine weather 
a large number of passengers who are not 
ressed for time will prefer a ride in the 
resh air on the outside of a ‘bus to one in 
the tube, no matter how well ventilated it 
muy be, sixty feet underground. There will, 
we doubt not, always be passengers for the 
omnibuses to carry, but shareholders are 
undoubtedly justified in anticipating a con- 
siderable reduction in the number as the 
various new means of transport are devel- 
oped. Whether the diminution in business 
ia overdiscounted by the heavy fall that has 
sehen place in the shares time alone can 
show, 
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WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


MONEY MARKET 
CONDITIONS 


week 
sO 


Call money rates again last 
touched 10 per cent., but only for 
brief a time that the incident is scarcely 
worth mentioning unless, indeed, it be to 
point out that the rate made on 
Friday afternoon in the last hpur, loans 
that day carrying over until 
Monday. It is not improbable, too, that 
the high rate was made purposely in 
order to hold the stock market, with its 
developing activity and strength, in 
check; for, though practically every im- 
portant interest in Wall Street is bullish, 
the belief quite generally that the 
stock market will in the end be the bet- 
ter if overspeculation jis discouraged un- 
til the turn of the year, when the money 
will be clarified ease in 
rates assured beyond all doubt. Yet it 
is only pertinent to say at this time that 
in the interim there fear of any 
money squeeze; to the contrary, it is em- 
phatically declared by every representa- 
tive banker that there will not be a 
squeeze. Rates will firm—will be 
as rates usually are in December, when 
making for the Janu- 
That is to say, they 
will firm and fiurries are not to be 

but it declared to be alto- 
improbable that at any time, 
even in “flurry” periods, a higher than 

10 or 12 per cent. rate will rule. 

In considering the general money mar- 
ket 
that there have been some very peculiar 
happenirgs which cannot reasonably be 
explained. It would, for example, be in- 
teresting to know what has become of 
the $4,000,000 Australian gold which ar- 
rived in San Francisco some time ago, 
and for which the Sub-Treasury holds 
credits. Has it been lost in transit; or 
can it be that for divers reasons it has 
been “held up” and out of the market? 
The former is preposterous. 
These are not the days when gold is lost 
80 easily; if tney the news- 
papers would shortly tell of it. The lat- 
ter therefore, seems the 
only logical and reasonable one. 

Then, again, how comes it that some 
certain gold withdrawn some time ago 
for export was never shipped; is still in 
this city when Wall Street generally be- 
lieves it is in Europe? 

And, further, is it only a coincidence, 
or is it something more, that of the ap- 
proximately $3,000,000 disbursed by the 
Sub-Treasury in anticipation of the 
January interest, barely one-half of the 
checks have been presented for pay- 
ment? 

Of course, this all may signify noth- 
ing; but, to say the least, it is suggestive. 
Under the circumstances it is not to be 
wondered at that in some quarters the 
suggestion has been made that the 
money market has been manipulated by 
some certain interests to further their 
own peculiar ends. It is to be regretted 
that at this, the financial centre of the 
country, such intimations should be 
made; but that they are made is a fact. 

However, laying aside these incidents, 
the fact is that even the greatest pes- 
simist on the money situation will have 
little more time for his laments. In lit- 
tie more than a week from now the im- 
mense January disbursements are to be 
made—disbursements the greatest in the 
history of the country and releasing 
millions upon millions of dollars. It is 
inconceivable that in the few days in the 
interim there can be any serious disturb- 
ance in the money market. That there 
will be—that there must be—calling of 
Joans is admitted; but that there will be 
money in plenty to go around even in 
spite of this calling is certain. This is 
clear from the week's developments in 
the time money market, where a dis- 
tinctly easier tone prevails. In less than 
twenty-four hours—from Thursday to 
Friday afternoon—the rate for six 
months’ money dropped sharply from 5 
per cent. to 4% per cent., clearly indi- 
cating the plentiful supply of money. 
Yet even at the low rate there was little 
demand, borrowers believing that after 
the turn of the year much lower rates 
will prevail; and preferring, therefore, 
to pay higher call rates temporarily 
than to bind themselves down with long 
time money. 

On the whole the situation is distinctly 
and decidedly encouraging. Fiurries 
may come; indeed, can scarcely be 
avoided; but in every quarter it is in- 
sisted that there can be and will be no 
squeeze. 


FOREIGN EXCHANGE SITUATION. 


The present condition of the exchange 
market is suggestive of nothing so much 
as that for the time at least the gold 
export movement is at an end, The rate 
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situation and 
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situation it cannot fail to be noticed 
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Call Rates Again Touch 10 Per j 
Cent, but This Is Declared to | 
be Only Natural to a December | 
Money Market—No Squeeze | 
Apprehended. 


is altegether too low to permit of ship- 

ments from here at a profit; and, what ! 
is more, it looks as if the European in- 

stitutions have so well provided them- 

selves for the end-of-the-year showing 

that they are unlikely to call upon us to 

any extent for gold even in the early | 
part of 1902. It is to be noted, in this 

connection, that last week the Bank of 

France increased its gold holdings by 
over $1,600,000, while its notes in circula- 
tion were reduced over $2,000,000. The 
Bank of England was not so fortunate, 
losing nearly $4,000,000 in gold. Yet de- 
spite this it is a fact that the proportion 
of its reserve to Habilities is still above 
45 per cent., so that it is by no means in 
a bad way. 

During the week there has been a freer 
offering of cotton and grain bills here, 
while the falling off in the exchange rate 
at the end of the week, though cue in 
some measure to the rise in money rates 
here, would indicate that exchange for 
covering December maturities had been 
secured earlier in the week. 


WEEKLY BANK STATEMENT. 


The weekly Clearing House 
vesterday made a much more 
showing than had expect or 
the known movements of h 
dicated, Notwithstanding the rather 
active stock market and a cessation of the 
liquidation which had so marked a 
feature in the preceding week, there was a 
in the loan of no less 
$13,368,500, marking reduction in 
weeks of approximately $25,00),000 
tenders decreased $1,(" 0), 
decreased $3,410,000, deposits decreased 
$19,062,000, and surplus reserves 
As will the 
element in the situation was the reduction 
fn loans and the falling off in deposits, the 
latter requiring, therefore, almost $5,000,000 
less reserve. While it is not possible to ob- 
tain precise information on the subjec it 
would seem as if the high call rates here 
had attracted not only Western money but 
also some foreign camtal. 
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The week's averages of the banks com- 
pare as follows with the same date one and 


two years ago: 
11 1990. 1809. 

Loans.. . $857,008. 400 $787,098, 700 $073 31 

Depos ts . 904,008, 300 838.804, 400 

Circulation .. 80,902,500 
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$231,809, 400 $219, 198, 100 $195, 483,000 
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quired. . 209,701,100 185,008,925 
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7,000 $10,384,075 


CLEARING HOUSE COMPARISONS 


The following table gives the aggregate 
of the exchanges and balances at the New 
York Clearing House every week for a year 
past: 

Balances 
Dec, $64,027,524 
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Boer war. And it is unnecessary to point 
out to our readers what immense relief 
would be given if the struggle were brought 
to an end. Trade would immediately re- 
vive, and business would extend in all di- 
rections. We are not, then, asking too 
much from public-spirited men. And those 
who are either unfitted for duty in the 


NEW YORK CLEARING HOUSE 


BANK STATEMENT. 


The following is the New York Clearing House bank statement for the week in 


detail: 





“Net. | He ie 

Profits. | Banks. 
$2,000, 0 $2.218,100! Bank of N. Y., N. B. J 
2.00000 
2,000,010 
2,000,000 
1 Se0,000 
1,007,000) 
10,007,000! 
200.000 
600 G00 
1,000,000 
B00, 000 
400, 000 
200,00 
600,000 
1, 700,000) 
1. 200,000) 
5.000, 000 
10,000 Gon! 
1,000,000 
1,000,000 
4 To. 
450,000 
200,000 
1,000,000 
3,000, 000 
500, O0n 
oon 000 
500,000 
200.000 
1,000,000 
1,400,000 
00.00 | 
1,709,000 
2.000 000 
250,000 
20000 
1,60). 000 
390,000 
THO.0OCO 
10,000,000 
500,000 


*Capital | 


3,40)|Merchants’ Nut 
800) Mechanics’ Nat. 
50) Bank «f America.. 
}Phenix Nat. . 
‘National City .... 
47, 700\Chemical Nat 
261,500 Merchants’ Exch. 
2.004,600 Gallatin Nat és 
68,300) Nat. Butchers’ & I «| 
130,400 Mechanics’ & Traders’. 


140,400 
3,478,400! American Exch. Ne 

t. Bank of Commerce 
S| National Broadway 

hOO|Mercantile Nat. 


200\Chatham 
‘00| People’s 
7|Nat. Bank of N 
5,641,200 Hanover Nat 
491. S00 Irving Nat 
404,100’ National Citizens’ 
250, 4000| Naseau ....... cece ee ees 
8.500 Market & Fulton Nat 
8 20|Nat. Shoe & Leather.... 
wOiCorn Exchange .. 
400/Orlental 2 
3,224.10 Importers’ 
4,08) 000) National 


Nat. 


+O) Nint . 

4.400/ First Nat ° vevee 
'O New York Nat. Exch 
on) Bowery é eeoece 
400|New York County Nat.. 
3.800 German-American 
KoiChase Nat 
im Fifth Avenue 
7oiGerman Exchange 
300\Germania 

7.900 Lincoln Nat 
800 Garfield Nat. 

5 Tuo Fifth Nat 

70) Bank of the 

t Side 
ard Nat. 
tern Nat 

7OO' First Nat 

7A Liberty Nat. . 

SOON. Y¥. Produce 

soo’ New Amsterdam 

00! Astor Nat 

buo| Hide & Leather Nat 
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loo 
200.000 
200,000 
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OTM, cum 
870,700 
fe 000) S82, 

84.800,200!Total, National banks 

16,609,800|To al, State bark 


100419000 Totols . F oe 
official reports: 43 National banks, 


~ STATUS OF NEW YORK 


(SPECIALLY COMPILED 

The following the statement in 

jority of the banks not members of the 

through some of its members, the 
banks by TH EW York Time 


is 


Banks. Capital. Loans. 


| 
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100,000 
10), 000! 
| 00,000 
100,000 
200, 000) 
100,000) 


Manhattan. 
Century 
Colonial 
‘olumbia 
Eleventh Ward.... 
Fidelity ° 
Fourteenth Street 
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Mount Morris 
Mutual oss 
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Plaza 
Riverside : 
State .... - 
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Washington 
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Borough o 
Brookly a. 
jedford 
Broadway 
Brooklyn... 
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Fifth Avenue 
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Manufacturers 
Mechanics’ .. 
Mechanics & Trader 
Merchants’ . 
Nassau National 
National City.. 
North Side 
People’s . 
Seventeent 
Sprague National...... 
Twenty-sixth Ward.. 
Union 100,000) 657,400.00 
Waliabout -| 100,000} = 811,000.00 
Besta Bad 
chmond. | 
Rank of Staten Island.| 25,000) 587,890.00 
100,000) 701,778.39) 32, 


First National, 8. }-- ° 
Mg at *..| 400,000) 600.00) 247 
) 250,000) 506.0) FT 


First National 
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896, 500.00 


200, 000) 

200,000) 
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2 000). 00/1 
008, 274. 12 
4.020, 100 00 
1,358, 000.00) 
1,019, 900. 00} 
2,008, 774. 88) 
676,300.00) 
604, 154.00) 
1,451,000, ” 
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100,000) 
150, 000)! 
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108,000) 


3,894, 600.00) 

s'./ 977,665.93 
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2,909, 000.00) 1 
980,798.75) 
904,500.00) 44 
542,006.) 9. 

1, 100, 000.490) 100, 
555,107.00) 11 
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985,000 
261,700 ” 
450,000} 
104,000 
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583,300 : 
484,700 
197,900 
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2,008,000 
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727,100 
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50,000 
786,100 49,400 
136,000 
181,000) 
26,000 
18,000 


642, 100 
8,784,000 
172,60) 
3,606,000 
12,158,000 
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47,000 
49,400 
%),.000 
50,000 
560,000 
209,000 
49,800 
341,500 
497,800 


164.000 
3. 699,000 
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400,000) 
50,000 

550,000 
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STO, 000} 
4°57 100 
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412,100 
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49.400 
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802.000 M1000 
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767. aw) 
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CITY NON-MEMBER BANKS. 


BY THE New Yor«k TiMeEs.] 

for the week ended Dec. 21 of a ma- 
Clearing House Association, but which ciear 
obtained direct from the 
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i pusils Veposits | 
with Cl'r-| with other) 
| Legais.; ing House | Banks and} 
| Agent. | Trust /| 
Comp’ nies. | 
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117,700.00 
2,010,000. 00 
2, 605,.000.00 


$19,100 
155,800 


113,000 


$25, 00.00 
160,900.00) ee 
00000 


118, 700 oo 
139,000.00) 200, OF 
222,600.00) 52,400.00 


81,300 931, 
89,000) 2,757, 
1,635, 861. 4¢ 


800.00 


138, 000, 00 
67, 055.43) 
204,100.00 


738,192 
174.000) 
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| kh 
1, 143,900.00 
2, 794,313.63 
. 700.00 
OG. OD) 
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06.08) peewee. a 
, 100.00) 400.00 
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136, 000.00) 10,000.00 


111,684.09) 
172,520.16) 
146, 800,00) 
45, 600. 00) 
64,500.00) 
65, 200.00) 
184, 400.00) 


055, 600.00 
347,000.00 
621,800.00 
722,400.00 
3,330,500.00 
4, 222,100.00 
939,421.16 
708,800.00 
3,850, 000.00 
3,277,000.00 
905,524.69 
928, 100.00 
507,416.00 
005,400.09 
564, 108.00 
75), 000.00 
777,200.00 


69.511 
54,100) 
287.000) 
263,000) 
40,244) 
43,800) 
41,589 
17,000 
18,780 
57,900) 
ee 


} 
31,900 
2 000) 


1.00) | 
39,000.00) 
79,000.00) 
50, 155.99) 
48, 400.00} 
11,415.00 
30,000. 00) 

1,008.09) 
8,200.60} 
25, 700.00) 


503, 000).00) 
413,000.00) 
40, 667.91) 
27,600.00) 
65,018. 00) 
166, 500.00) 
60,831.00) 
62,400.00) 
31, 700,00} 


100.00! 
1.23) 
we 00! 
227.00) 
000.00 
770.00 
90.00) 
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The following table shows the amount of 
surplus reserve held by the Clearing House 
banks at the end of each week in the pres- 
ent year and the corresponding dates in 

and 18: 

1901. 1900. 1899. 
Bi... ees $14,150,075 $14,757,725 $23,550,375 
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1901 
. 10,108,825 
-« 14,486,925 
«++ 13,414,575 
6,007,675 
5,455,025 
5,785,325 


1900. 
7,009,775 
12,278,275 
10,865, 675 
5,071,125 
6,325,375 
9,497,000 


1899. 
*312,025 
6,125, 200 
8,526, 700 
6,859,525 
7,025, 825 
10,384,075 


The following table gives the surplus re- 
serve for each week from the pregent date 
to the end of the year in 1900, 1899, and 
1908: . 

1900. 1899. 1898. 
. $9,497,000 $10,384,075 $19,619,050 
11,525,900 11,168,075 19,180,975 

The fcilowing shows the surplus reserve 

at this time for a series of years: 


$5. 785,325| 1895 
9,497,000) 1894. . 
- 10,384,075) 1893. . 
- 19.699,050/ 1892. . 
+ 15, 726,050/1891.. : 
$3,274, T2511800........ oe 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Dec. 21, telegraphed to The Financial 
Chronicle, make the following showing: 

1901. P. 


1900. 

- $1,213,049, 570 $1,283,479, 
108, 117,238, 
99,397, 
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398 
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New Orleans... 


Seven cities, 
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- F cmeatsinenatil $1,6093,805,833 — 4.2 
280,074,622 235,214,208 +19.1. 


xs 


Te ative | "51,902,019, 602 $1,920,090,061 
All cities, i day.” "305,408,217 © '411,083178 


Total, all cf 
tor week %g2, 296,328,879 $2,340, 109,219 -t 





Complete ae List, New “se Stock Exchange, for the Week Ended Dec. 21, 1901, 


I 5 +a Year 1901 


| Lowest. | Ban «ce for Year 1901, 


‘| Last Salc. lata. Aa’d, Hie hest. | Lowest. 


| Last Sale. lata. An’é. 


en Moines Un. Ry 1st 
& Mack. tat Hen . as, 1005.. 
Det. & Mack. gold 4s, 1995 
Detroit South. ist &. 43, by = > 
Do Qhio So. Div. Ist g.4s, 1941. 1% Dee 

Iron Fras Ist 5s, po ...A OF}116 Sep 
» Red Ww. lst ¢. 1938. Ay q oo 
So. Shore & Atl. c ty "937. .*J at 116 Oct 

Eigse Jol, & 1. ist g, Gs, 1941.°M Dec 5/112% Apr 
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. & G' wood L. gtd. Ee, at *M 
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Do ist con. gen. lien 
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Wilk. & Kast ra gid. «. Nov 27107! 
Midland R. of N.J, Ist £68,110. Mar SOUS 

Eureka Springs R. Ist g. 6s, 1933. ss al 
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Do Ist Ren. &. 4 x - ar it . 107 
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"33 e 
3,1041. 
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3, 1921. i Dlii May) 76% Jan* 
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rt. W. & Rio G. Ist g. cae 1928. . 4 J 92 Jan 6) U7 

1., H. de M. of 1882 Ist 5s.1913.%A O1105 Oct 30/101 
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Cen, BR. of Ga. 
Do con. g. 
Do do reg.., 
ist pr 
2d pf. ine 
Sd pf. ine. 


| 


Oars 
| oly 


Bin 28) 


Ww. 

Mon. 

Cen. 
Buit. 


Jun 26 
os Aug 16 
Jun 24) 82% . 
Jun 13, 924% J 
Oct 1111 
Feb 11| 4 
Dec G00 
Jun S8115% 


ww v «Aug 16 Is 
ec 
4 Dec 

itt Dec 

it =6Feb 

H110) Dee 

115% Nov 

100% Dee 


1 (i 
Dec 18 |104 
Dec 17 237%, 
No 20,00) .. 
Fe 14,97) .. 
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&. 58, Nov..1945. Oct. 1| 0% Mar 6) 20 Jan , Dec ¢ 
&. ia, Nov. 1965.O0ct. 1) 21 Jun 43} & Jan 1 » Dee 
Chat. Div.pur.mon.g. 43,1991.*J D} 92 Nov 2, 01% Nov 2 Nov 
M. & N. Div. Ist Se, 1946...°5 J)... { De 
Mid. Ga. & At. Div. 5s, 1047.°S J). ‘ Jne 
Mob. Div. Ist g. 5s, 1046....°S J'100% D 4 Dec 
Cen. of N. J. Ist couy. 2. Nov 
Do gen. § Dec 
tered. 


do re a Dec 
Leh. & Wilk. Coal 5s,Nov.1,1912. Dee 
De consol, 7a, ext. at 4% io June 

QM Dec 

m. Dock & = ». Co, 192). Dec 

nes. & O. & Ser. A, uly a8: Dec 
Do «. 6s, vom 1911 Nov 22 
Do ist con. g Dec 2 

Do do registered. July 
Do gen. . 4's, 19°. Dex 


Sela Steer 


we MN) 
Ls 


bie 2)si 
: 10 
Dee 21 
Oct 17 
B11 Apr 3 [11S 
[Lids Mr 12,00} 
wt Aug 14 (104 
- 102 Ap 15,98) .. 
109% Oct 14 ° 
Wwe Oct 4 1 ss 
3 (106 


bs 
Lo 1s Jar 
Ghlod 
11S 


“oglt0i 


109 
104 


‘ORES 
(Oo 


joie 
Oct S116 
Jul 22) 11 
Apr 2116 
Jan 4) 1g 
18) 10% 


Dec 


an O66 sul” 8/164 
lus 4\10u 
pr 10 102 


BS 


% Jun i , Woe 
Do col. tr, 


1035 Dec 


ty 

Do do registered. 
Jo RK. & A. Div, ist @. ds. 
o dv Jd g. 4s, 1U80. 

Do Craig Val. Ist 

Do Warm Sp. Val. at & 
Eliz, Lex. & Bigs 

Chi. & Alton s Ay 
Miss. 

Chi 


Chi 
Chi., 


K Huge. tat 

& Alton ref J 

Do certificates of Interest. 
& Alton Ry ¢ Bes, 1). 
Bur. & Y. con. 7s, 1008 

Do deb. 5s, ‘ 

bo lowa iv. s. 

Do do do 4a, 

0 Denver Diy. 

Jo Bouthw, 

Do ¢ ni. & lowa Div 

Lo iy Shon 

Do? 

Do 
lian > 5 ‘ 

Chi, is. 1h ist 6. t. Gs, 190% 

Ist con. g. 6s, 1054. oe 

gen. con. Ist 5s, 1 

do registered 


Apr 18) 
01% Apr») 


sa eezzco’ 


oy 12s Nov 14102 


iin | v1 


un 21 
2S 


\115% Aug ot 
107) Mur 8 
Ajluz% dan 7 
» 3°) 100% « Jun 4 

fy : 
, Dee 1 


13° Apr 2 


12% Ar i 17) 100% Aug 9) 100% Aus 3 


Apr 
mw 6 OSep 


i” 


kG Oct 
Jan 
Pave dan 
1065 Jut 
1s Noy 
i}4 Apr 
1354 Oct 
‘lol Sep 
1005, Jun 
101% Jul 
1) Sep 
Oct 

+ Dee 


Oct 
Jan 


“18104 


Apr 
Dec . 
De 
No 
Ap 

4 Dec 
Dec 
Oct., 


Dec 


W104 
1U1~@ 
13 
1014 


[105% 
1) SS 
3) UST 
14: SO 
s) 108 
11 los De 
Lids Aug 
1 104% Dec 18 
26) 1014, Oct 4 

410% June 4 

(104% Ap 11,00) 
Dec IS [105% 
Dee WO 


Dec 


131i 


24 121% Dee 
S111 Dee 
14h: IS Dec 


17 
M 


s N one 
& Ind. Coal R. ist’5s, 1936. .*J 3/125 4 Jan 
chi ago, Indians apolis & Loulsville- ~ 
L.., New Alb. & Chi. Ans 6s, 1910..J J* 117 
Chi, Ind. & L. ref. g. ds “9 
Do ref, g. 6s, 1947. 
Chicago, Milwaukee & St. 
Jo con. 7s, 1905 
Do ist lL. & D. 
Do Southwest. Div. 
Do Ist Lac. & Dav. 
Do ist So. Minn, ts, 
Do ist H. & D. Div. 
Do do 5s, 
Do Chi. & Pac. 
Do Chi. & Pac. W. g. 
Do ©, & M. Riv. Div. 5s, 
Do Mineral Pt. Diy. 5s, ssee 
Do C. & L. Sup. Div. g. 68,1921: 
Do Wis., Min. Div. 2% 1921... 
Do terminal g. 5s, id. a 
Do Far. & So. assu. g. 6s, “i: 
Do Dak. & Gt. So. g. 5s, 1916. 
Do gen. g. 4s, Ser. A, May, 1980 
Do do re gistered 
Mil. & N. ist, 
Do Ist con. 
Chi, & N. W. 
Do gold 7s, 
Do do registered 
Do sink. fund 6s, 
Do do registered 
Do sink. fund 5s 
Do do registered. 
Do sink. fund deb. q 
Do do registered...... 
Do debenture 5s, 
Do do registered 
Do deb. 5s, April, 
Do do registere 
Do ext. 48, A 
Do do regis 
Do gen. & 
Do do registe: red 
Winona & St. Peters 
Mil. & Mad. Ist tis, 
Ottum,,c. F. & 8. P. 
Northern I[linois ist 5 
Mil., L. 3S. & W. Is 
Do conv. deb. g 
Do ext. and imp. s. 
Do Mich. Div. ist 1% 6s 
Do Ashland Diy, 1st 6s, 
Do incomes, 1911. 


| 
Jan 21 1164 Dec 
, Jan 31) 1Lot% Dec 
Jan 15,1241 Nov 


Jul 
Oct 
_ dul 


Dec 2 
Oct 


°7 188 
16185 
HOLL 


! 
*J J! 194 Apr 29/180 
J J*\188 Apr 2 185 
tis, 1900....J3 J*) 117% May 22 
bs, 1919....5 S119 Apr 4 
4 *J J/110% Mar 11 
7s, 1910....°S J/1204% Apr 13 
*J J/110% May: 
cote Jjil9 Feb 
AD | Mur 
4 Apr 
Jan 


ice mcreats 


coun ee 
tietu 


6s, 
con, 


i) 


7s, 2 
O35 Dec wo 
Dec 
Nov 5 
Oc 18, 00 
Nov 15 
24 


e 116% M: ur 


ad Lidy Mar 12)1 
torts May 2 


Mr 7, 
Oct ‘ 
No 19,98} .. 

4 No 10,00) 118%4 


00/ 107% 
108), 


5s So ee ees 
fom icistond 


: 8c 


Do registere d 
Do gen. g. 4s. 
Do do registere 
Des Moines & Ft 
Do Ist 249s, 1005......, 
Do extension 4s, 
Keo. & Des M. ist 
Do small bonds, 
. Py M. & O. 
C., St. P. & M. Ist g. 6s, 1918. 
St. P. & & ix C. Ist g, 6 
North. Wis. Ist 6s, 1950 
Chi. Term. Trans. g. 4s, 
Chi, & W. Ind. Ista. f. 
so gen. x. bs, Dec., 2 M119 2 7 
Chi. & W. or h. 5s, 1921, coup.off 7 iM _— sictcteey ‘a 
Choc.,Okla. & G.gen.g.58,0ct-1,1910.d | | a 
C., H. & D. con, s. iA ee es ‘1ii% 
Do 2d K. 444s, ao vee 
on LD. SS zn. 1st gtd. . 
in C., C. & St. L. wen. g. rh 1003.45 D)105% Mar 27/101 
Do Cairo Diy. Ist g. 4s, 1939... #7 Jl oo” Jan 10199 Jan 10, 99 Jan 10 
Do St.L. Diy. 1st col.g.4s,1900.M Ne 190% Apr vil02 May 16) 108% 
en. do registe red M N®*! j a 
pring. & Col. Diy. 1st ¢.4s.1940. 3°) 2100 ‘pr’ 2i1 
White W. Vai. Dty. Ist “.43, 130M 9.100 Apr’ 2100 Apr 10) 
C.. W. & M. Div. ist 43, 1991. > e 104% Apr 8) 98, Jan 15/101 
CL, S. L. & C.ist ¢. i.Au., saa £106 sun 6104 May 7/105 
c Do con. © ). 100 
*., San. in R115 
Bink Bast. Jan Wil 
Do in S ‘ome 
c., C., C. & I. con. 7s, 
Do BAS con, g. gs. 
Cin., Laf. & Chi. 
Cc. & S. ist gtd. 
Ind., BL & W 
C., L. & W. 1st con. g. £ 
Clev. & Mah. Val. ¢. 5s, 
wot, ere Ry dst, g.: 
© lst g. 4s «| gr 3 ” 
Col, & Southern ist g. 4s, wep. 7 aN a oh ae 
Conn. & Pass. Riv. 1st g. 43, 1943.4. O} 3 


e}., Lack. & Went. 7s, 1907..M S* 
Byr., B. & N. Y. Ist 7s, 1006. 
Morris & Essex Ist 7s, 1914.. 
Do Ist con. gtd. 7s, 1915. 
Do do registered 
N. Y., Lack. & West. 
Do registered 


at a 


wee 


a 


¥ Apr 
Oct 


r 21 
Oct 1/107 
34'4 Jan 


May 7 
* Mar It 

Jun 

Mar 22 lie 
mit Mar 15) 87 
S1OTM Jul WoT 


con, 6s, 1930. 


SZ 
Tres 


— 19 


Oc 28, 99 
Ja 17,00)... 
» Dec 9 tills 
{i1: Me Oc 10, 00| 
Nov 15;114 Dee 17 /11i 
“Jan 4104 Dee 18 |10% 
| 1005, 
103 


Dec” # ilit% Dec 


fas Lis Mar iti Ve 


Nov { 
Nov., 
Oct 
Dec 
Dec 

6 July 
Dec 
No 


Ist con. 4s, 1940. 34 
is, April, 1990.... ..Aj 27) 


BD 

4546 
von 10) 15 4 

134 hs: n han = 


29 
11 
24,99 


A O14 Nov 19 14% 
Aalto Oct ZR 
‘ 5) 3) 130% Mar “6114 

iJ Je 8744 Mar 1! 78 


Nov 19 10415 
Oct 28| 1 


Dec 
Jun 25,138 
(Jul TOUZ9 

Jur’ 
5 Mar 
4 Sep 
2 Mar 


, Aug 
» Dec 


Nov 18 110% Dec 
Nov 16) 100% Nov 
% May & Oct § 
Jan 17/151 Jan 

Jan 23)108% Dee 2 
if Dee Jan 10 1)1%% Dee 
1saNov OF Jan 110% Dec 
Jun 28) 89% Dec 11! 804 Dec 


4 , 

Nov 0) 36 
‘150 Se. 14, 00} 
511s July ° is 
25:104% Dec 
9 14714 May 
oie Pes i 


Do term. and imp. 4s, 

Del. & H., Ist Penn. Div. 

Do registere a M 
Alb. & Sus. Ist con. gtd. 78,1906. SA Slit 
Do registered *A O!. 
Do ¢. 6s, 1906.... *A Ottis Jun 18) 110% 
Do do registered *A ( 10% 
Ren. & Paratoge Ist 7s, 1921. 
Do registered. 

Den. & Rio G. Ist con. g. 4s, ae. 
Do con. g. 4’es, 1% 
Do improvement &. 

Den. & Southw. gen. s. f.¢.58,1929. 


5 “110% 


MS Jun 
War, 
110 - 
L1LObg 110% 
a. 


4 Jun *% 
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int. & Gt 


Lehigh Val. 
Lehigh Val. 


Ly cule. 


1a Set Bdge Co. 


Mex. Cent. 


Mex. Inter. 
Mex 


Minn., 
M., St.P. 
Mo. 


Mobile & 
Mobile & Ohio new g. 


&. 49, 1953. 
Do do registered 
Do Weat. Line Ist g. 4s, 1951. 
Do Louisville Div. g. Sips, ai 
Do Catro Bridge g. 4s, 1960. 
Do Mid. Kiv. reg. 5s. . 
Do Springf Diy. ist 
Do St. Louis Div. 
Do do g. 3%s, 1961 
Do do registered. nae 
‘, St. L. & N. O. z. we i 
Do do registered. *J 
Do g. 8%, WOOL. on *J 
Do Memphis Div. ist 4 1 
telle. & Carond. Ist 6s, 
St. L. South. ist gtd. g 
Car. & Shawn. ist g. 4s, 
Ind., Dec. & W. Ist g. 5s, 
Ind., INL & La. Ist %. 4s, 
North. Ist 5. 6s, 
5s, 1900. 


or % 
Do 2d g. 
Do: 


Kansas City Seuth. 3s, 


Do registered........ 


ake Erie & W.ist« 
Do 2d g. 5s, 1941.... 
North. Ohio Ist gtd. «. 
(Pa.) col. g. tn 
(N.Y.) ist @. 4%s, iA. 
Do rep*ate red Fi ae 
Lehigh V. Ter. ist gtd. 
De. vegistered, 1041. 
Leh. Val. C. Co. ist gtd. | 
Leh. & N. Y. lst gtd. g. 
il., Cor. & N. ist g. pf 
Do gtd. g. 
Long Isl. Ist con. 
Dq gold 4s, 
Do gen. g. 4 
Do unified g. 4s 
Do deb. g. 5s, 19 
Do Ferry g. 4's, 1 
Bkiyn & Mon. Ist zg. 
i. Sm @ $ } wey B, 
N.Y. B 


ae . Cecil, ie 


“Do N Ist &. 

Do do Jd gs. tis, 

Do KE. H. & Nash. 

Do gen. 6s, 1030. 

Do Pensac. Div. g. A 

Do St. Div. Ist 6s, 

Do do bi 38,1980 

H ist, Ala.) &. 
v3 


Ss. oe. 
col. 0) g. 4s, 1903- 
unified fz. 4s, 1040..... 
Do Pen. & Atl. i st £ Gs, 
Do col. tr. eS Ws, 
L. & N., M. 
N., F Pa lst g. 1K 
Do S.& N Alarcn gtd. g.: 8, ik 
Ky. Cent. Ry g. 45, 
Ry Co. a con. £.: 5 
& Lx. £.4%: 


I Li, ¢ 
gtd. g. 4 


anhattam Ry con. e. 4s, 
Do registered 
Metropolitan El. 8. 
con. g. 48,191 7 
Do Ist con. in 3s 
Do 2d con. inc 
ist con. 
National Ist ¢ 
Do 2d ine. g. 6s, 4 
Do 2d ine 


Mex. North. 
Minn. & St. 


Do Ist con, gf 
Do ist and ref. 
Do lowa ext. ists ‘190% 
Do Southwest. at. ist 7 
Do Pac. ext. Ist 6s, 1921..... ‘ 
Ss. ot. M. & Atl. 1st 4s, i9 
& M. Ist conv.4s,1938 
Kan. ws ex. ay 4s. 1i0.. 
Do 2d g. 4s, June 1, 4990 
wer iste B. OS, 144. 
WK& 4 Mist gtd & 
i Cc. & Pac. Ist g. 4s, 
Dal. & ean Ist gtd. g. ? 
Boonville Brid, fe 43 g. 73. 
Sher., Shr. & st gtd.5s, 1943 
a. K. & EB. Is st gtd. g. bs, 1942 
Missouri Ps Ist con. 6s, 1920 
bo 3d 7 06 
Jan. 
g. 5s, 1920.. 
"ie st gtd 
> fu I. 


Do Ist col. 

ent. Br. Ry 
Leroy &C. 
Pac. R. of M. 


St.L. 
Do do «td. g. 5s,stamped, If 
Do do unified & ref. g. 4s, 
Birm. prior ine 


Do Ist ext. g. 6s, 

Do gen. &. 45, 1938.... 

Do ao J * Morgan & 
div. os 


Do do col. g. 
ash., Chat. &S 
2d 63, 1901 


a cn 


t g. 6s, Jasper ‘Be >. 
; & ‘N’ i. pr. lien 6s,} 
& # . & Hud. 


d 
Do deb. Ss of 1884-1904 
Do do registered 
Do deb. g. 4s, 1890-1905 
Do do registered 
Do deb. certs., ext. 
Do do registe red. 
Do ¢. mtge. 3%s, 
Do do registered. . 
Do Mich. Cen. col. 
Do do registered 
Do Lake Shore col. & 3h 
Do do registered.. 
West Shore Ist gtd. 
Do registered se 
Beech Creek ist g. 4s, 19 
Do registered 


Clear. BiL.C, lst s.t.gtd.4s,5,A,1H9, 
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ay 


| G% 


Nov 2 
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Nov 
Dee 20 
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De 1, 901 a 
94) . 


12804 


Nov : 
Dec 2 


Mar ‘ 
Dec 
Dec 
Dec 


% Dee : 


li) 






Lowest, 


; Oct 


Jne 17,98) 


Y2%% Dec 17 | 92 









! 
| Last Sale. |Bid. An'd. 


Sd 


ew wvVtey. BCn. 


Do do registered. 
N. Y. & Harlem 3! 
year &. ¢., 
N. J. June. Ro; 
N.Y.& Put.ist con.wtd.&, dg: 
R..W.& O.cn.1st ext 
Do Ter. R. Ist & 
Os. & Rome 2d gtd. 
Utica & B. Riv. gtd 
Mo. & Mal. ist gtd 
Do income *: Sep., 
N. Y. & N, Ist &. 5s 
Lake Shore & Michigz 
Det., Mon. & Tol 
Lake Shore eon. 2d 7 
Do do registered, 
Do g. 3%s, 1997 
Do do registered 
C. & Sp. ist gtd..L 
Mahoning Coal R. 
Pitts., McK. & Y, 1st gta. 6s.1 
Michigan Cen. ist con. 7s, 1 
Do Ist con. 5s, 1902........+- 
Do 6s, 1909 
Do 5s, 
0 go 
Do i: 
Do registered 
: .C. & St. L. 
’o registered 
WN. Y.. NOH. & H. 
loo con, deb. certs., 
Do registered 
Do do small certs., 
Housatonic R. con.-g. 
N. H. & Derby con. 5s 
N. Y. & N. E. 1st 7s, 
Do Ist 6s, 1905 
N ¥ O. & W.ref.ist g.4s.June.1 
Do do registered, $5,000 only. 
Norfolk & South. 
Nor. & W. R. gen 


Ist gw. Ds, 1941. 
g. GOs, 1931. 
lho New River Ist g. 6s 
Do imp. and ext. 6s, 19° 
Col,, C. & T. 1st gtd. g. 
Sci. V. & N.E. 1st gtd.g.4s,1 
Nor. & W. Rf. 1st con. 
po registered. 


ists 


Si,o00e,.. 


S100... 
Ss, 1937. 
1918... 


» Ry p. In ry&l. 6.6.45, Jan., 199 -Q 


Do registered. 
lo gen. lien g » 
Yo fo registered 
Do St. P. & Dul. Div 
Nor. Pac.-Great 
C., B. & Q. col., 
Liv do registered 
St. Paul & N. P. gen. 6s, 192 
Do registered certificates. 
Wash. Cen. Ist g. 4s, Mar.. 
St. Paul & Dul. Ist 5s, 1931 
peo Da, 1917 
9 Ist con. g. 48, 
Nor. Pac. Ter. Co. 


hie Riv. R. R. 
Do gen. g. 5s, 
Omaha & St. L 


4s, 1996. 
1921 


st g¢ “és, 1 


1st g. 
Ist g. 4s, 1901 


st Co. Ist g. 5s, 

Panama s. f. sub. 6s, 1910 
Do do 4%s, 1917 és 

Penn. Co. gtd. Ist g. 4% 

Do registered, | ere 
Do gtd. Ss,col.tr.reg.cts., 

Do gtd 314s,col.tr.cts.,S.B 1 

C., St & P. Ist con. 5s, 
Cleve. K Pitts, gen. gtd 

« 


1937 


1932 


&. 


& Pitts. gen. 31 
_& St. L.cn.g.gt.4% 
Series B, gtd., 
ies C, gtd., 
ries D, ds, 


2d is, 
3d is, July, 
R. Co. re 
Un. N.J.R.R. & C 
Cleyv. & Mar. Ist gtd $ 
G. R. & I. ext. Ist gtd.g.4% 
Alle. Val. gen, gtd. g. 4s, 1942. 
Peo. & P. Un. Ist g. Gs, Feb., 19: 
Do 2d 4%s, Feb., 1021... 
Pere Marquette— 
Flint & Pere Mar 
Do Ist con, g. hs, 


Pine Creck reg. gtd. 6s, 
Pitts., Clev. & T. Ist g. 
Pitts. June. Ist g. Gs, 
Pp. & L a 6.58, Ser A&B Ja., 
Pr. FP. & F. ists 1916..... 
3 k & L. BE. ist & 
Ido Ist con. g. 5s, 
Pitts & West is' ’ 
bo J. P.M. & Co 
Pitts., Y. & Ash. Ist con. 
eading Co, gen. 


is, 
Rwy registered 

Rio Grande West. " 
Do mtg.& col toads Se.A, 14 
Utah C.lst gtd.g.lg.4s, 
Rio Gr. Junc. Ist gtd. ¢ 
Rio Gr. South. Ist g. 4s 

Do guaranteed 
Rutland Can. Ist gtd. ¢g 


S's; J. e G. I. Ist ¢. 3-48, 
& 8. F. g.6s, Cl 
DS 6s, Class C, 1006. 
Do Fit g. 6s, P., C. & O., 
Do gen. ge. €s, 1931 
Do gen. g. Ss, 1841.. 
Do Ist tr. 5s, 1987 


lose 


1982, 


Ss, 


6.1027. 


140. . 
4s, 


147 


6. 


Ft. 8S. & V. B. B. Ist g. 6s, 1910.*A O} 


Bi. L. & 8. F. R. R. g. 4s, 
Do Southwest. Div. g. 5s, 14 
Do Cen. Diy. Ist g. 4s, 1920. 
Do Northw. Div. Ist 4s, 1930. 
Do refunding 4s, 1951.. 
K. c., Ft. 8. & M.con.g.ts 
qe ¢, 8S. & M.ref.gtd.g 
6 L. W. Ist g. 48,bd.c 
Do : Oa g. 4s,inc.bd.cts., Nov., 1% 
6t. P., Min. & Man. 2d 6s, 1909. 
Do Dak. ext. g. 6s, 1910 
Do Ist cun. g. 6s, 1933 
Do do registered.... 
Do do reduced to 4%s 
Do do do registered. 
Do Mon. ext. Ist g. 4s 
Do do registered 
Minn. Union Ist g. 6s, 1 
Mon. Cen. Ist gtd. g. Gs, 1937. 
Do registered . etee 
Do Ist gtd. g. 5s, 1987 


East. Minn. ist div. Ist 7 1908. “s Bs lw 


WIL & Sioux F. Ist g. 5s, 


’ Fla. & W. ist ae g.68,1934.°A O| . 


Ge, TEBE. oo coccssee 
Do St. Fonn's Div. 4s, 1034. 
Ala. Midland Ist g. 5s, 1928... 
Bruns. & West. Ist g. 4s, 1938.. 


Do ist 


Silver Springs, Ocala & Gulf railroad! 1 
gta. &. 4s, 1918..J J*| 91% Jun 3! 

e Ist 5s, 1926..J J 
Sodus Bay & South. Ist g. 5s, 1924..J J 100 Dec 4) 1100 


| 
"digs, 1905.J_D*\1011%4 Nov 12) 98% Jan 


and land grt. 
Seaboard & Roano 


Southern Pacific Compa 
Do 2-5 year om, tr. i 
Do g. 4s, Cen. 

Do do kA 
Cen. P. ist ref. gtd. s. 4s, 1009. 
Do registered v6 ‘ 
Do mtge. gtd. 
Gal., Har. & 8. A. 
Do 2d g. 7s, 1905. 
Do ¥ A P. Div. 
& 4 
= con. g. 6s, int. gtd., 1912. 
Do gen. g. 4s, int. gtd., 1921 
Hous., E. 
Mor. La. & T. ist g. 6s, _ 
Do ist 7s, 1918.......... 
Ore. & Cal. is 5s, 1927.. 
San A. & A. 
Texas & N. O. ‘tat 7s, 1 
Do Sabine Div, ist g. 6s, 
Do con. &. 


Aug.,19 


ist ‘Ss, 


5s, ‘ ere 
8.P. - "Ar.gtd. Ist «.68,Mar,i900-10.J° Jj11 
f Cal. Ist g. 6s,Ser.A,1905.°A O/111 


ries B <a 
ries C and D, i906. : 
Sag E and F, 19 


edianvesh 


» 8 26.08,1929.3 D*] 96 Jun 28) 


lst reg. 48,1903.*J D/|102 
..A OF 206 


&. 48,1996 


Northern joint, 43.; 


1933. 


5s, 1936. 


1M6.. 


M1.*F A 
).. A Of 126% Mar 2 


1941.3 J*)1 


g. 6s, 1920.... 


1.1,1918.A O 
1939. 


‘oid: 


B,1006.M N*\114% May 31110 


1089. M.N*\100% Mar 14 


ist g. Ss,int gtd. pissy aelys 


: W. T. 18 g.5s, 1003. *M Nil 


ist _ gtd. ae d3: 


seers / 10D 
1912.A 


eeece asrl be etrm EOC OID 


SU}, Dee 11) sotg Dec 19 





LEON, 11, | 
o. a8 


WEEKLY FINANCIAL REVIEW 


Range for Year 1901. 
Highest. | Lowest | 


” A\108 Dec 14108 Dee 
“A OF/1051% Nov 15/104% Nov 
L.A 0129 Sep 1 125% Oct 25/1261, Dee 20 
MN/.. . Jes --. (100 Jan., 
°F A| .. 113 Ap 
.J J*) 110% Nov 15 110% Nov 11) 11¢ 

it os 107 

11014 


6 i 
A 12 221% 


Last Sale. lpia. 





\104 Jul 24,97] .. 
a 00 


115% My 2 
14108 Dee 14 
7/154 Nov 15 


105% 
1Wh4ke 
12.54 


11S 

lil 
116 
120% 


. “ , OO 
Dec 5| 14 Aug g& 
May i ‘aan Jan 


May 15117 Feb 
2110746 Dec 
2 107%, Dec 
17}10742 Dee 


* Jan 
a Jun 
Mar “$s 110 


js 
A OF 109% Mar 14 105 
“A _O%107 Apr Sept 26 
Feb 2s > 18 
Noy 23 : 


Sep 
Oct 


Apr 12108 
ve an 9 Joli 
ii ing M: ar E 110% May! 
May: 
Apr 
® Sep * 
> Jun 
wo Jul 
HYG Jan ° 
Nov 
Jul 
Jul 
Jan 2 
Oct 
Jul 
a 
J* 101 Apr 30 Sep 7, 98% 
, £ Oct & iG 
*F A)131% Feb 18 Sep 3)120% Nov 2 
eh, Pe i re sees [182 Jul 28,99) 
M! .' : SS4% My 31,00 
F A®122%% Feb 13)/122% Feb 13 
A O*%117) Jan 110% Oct 7 
*I D108 Jul 125100 Dee 4 
J ITN19 Jun Wiis Jul 8 
*J Di 112% Jun 3/112 Feb 27)112% 


JJ :: 


tJ DIS 
. 

A 0105 Jan 31/102 

J J*|115% Mar 12/112 


J I4| 114% Mar $8 110'4 
7.M 8*| 


Sg oa Bs: 


+O 
2) 


133% Apr 23 
107% Jun 

104 Oct US 
104 Me ar 


Q F105 


QF) 72% « 
.J D*/102 May 0%, 9) 100% 


95 
130 

&) 
11 


tit 
108 


117% 


124 Feb 13 
114 
1 
117% 


Nov. 11 
Dec 4 
Dec 10 
27 June 3 
De 12,00 105 
| 75 Ap 4, 0v| 
Dec 21 111'4 
De 15,00} 
Dec 4 
Nov 2 
4 Nov 10 
No 11,98) 
Dee 3 


Dec 20 


Nov 27, 108 9/111 
~ {101 
f 108 
118% 
110%, 


OS 
122 

| 
Oc 22, 00122 
No 7, 00} 
Dec 10 


oS De c 


121 
es gee 102 
28 Sep 12)115 
A Bits Feb Ww gy 
M N* 116% Feb 14 14/116ly 
.M N*106% Nov 4 24 106% 2 
| ovag Apr 18 16 
4 Feb Wit 
‘ 4Apr ii 
‘A oO 136s Jan 2S 12 
M N/100% Nov 11 1094 } 
*M 8S} os 
*MWN 


OO TIS 
, OO} .. 
liz, 
sees . eee 16,97 

4 Jan 26 153 g 22114 Jan 26 


| 
4126 
108 
7 loo 


“MS 
a1. Fis 


27 Feb 
a? a ar 


or 
Njil 
15% Nov 


1 
i 
oO 
pb 
o* one. See 

Oct 11/120 


-A O*)1181% Se p ‘11/118% Mar 
. >. ‘ 
J J*101% Oct 
... {101% Dec 
M N*/121%§ Mar 12,121 


»-*3 J) 99% Nov 11) 92% : 
-.°J J| 92 Apr 16) 92° Apr 16 
«J J*)103% Jun 25) OSty Jan 4 bony 
“AO 96% Jun 12) O84 Apr 8 OG 
Oct 10 90 Oct 10 
-J-D*105 Feb 27 Feb 27 
» Feb i 
gJan 3 hy 
Nov 15, 101'4 
Jan 
Dec 
Dee 


Jui" 
Jan 
Feb 


a1) oo 
14 os 21,1014, 
12 15 121% Mar 
a9 
92 


Jan 
| os 
11h, 
TS 
bos 
107 


J J*/10144 Nov 18/101 
"J Ji 98 Jun 19 


Ry 

-M N*/113% Apr 

-F AY .. i 

Aug l: : 

»,Jan 3 1 116% 
seee [102% Oc 17, 00 

sees [105 Oc 4, 97) 

Jan 2) tig Oct 10 

Sep 5 100%, Sept 5 


J J* (1Oity Apr ‘23! f1\ 
-A 0*:100% Sep 5 10014 
A O}100) Apr 29) 96° Feb 8/100° Apr 20 | 
“A O/102% Jun 22; 07 Apr 9/100 July 23 | 
J g 7% Dee 10 98 Dee 19 
*M N/125 4% Dee 123% Dec 314 Dec 2 
SNUG Dec v (88 Dec 21 
9 Dec 21 
18| 7g Dec 21 
24116 Nov 30 
ay 17116% Dec 1 
2140 Dee 4 be 
[137% Fe 23,90) .. 
15,115%4 Dec 17 (115% 
15)116% Apr 15 | .. 
210544 Nov 16 | 1087% 
6106 May 6 10)b, 
. (128 Ap 4, 60)129 
21140 Oct 2 {140% 
- |L15 Ap 24,97) . 
22/124 Dee 21 
11/1064, Dec 6 [106 
120 Ap 11,90)124 
1115 Ap 24, 96). 
9111 Aug 
9/113% Dec 
(12614 Ja 13, 00/1275 
112) Mr 17,0011 
6, 9544 Nov 30 | 93 
25/111 Dee 10 | .. 
+ 87 Aug 22 | .. 


ps) 
7 

116 

Lith, 


mare Se Jun & 
Reb ab 


i ea 

ee 116% Jan 43/113 Jui 
J J*\116% Apr 15|116% Apr 

‘sy Dil07% May 102% Oct 
“J D106 May 6) 106 May 


May 24 


ISS EF 
Dec | 5/121 
Feb 14/106 


Jan 


Apr 
Oct 
F x 
. Aug “5104 Jan 1100 
*J J) 113% Dee 11 re a A 
A OU} a 
} Boss, Nov 30} o4 Feb 
M N*/111 Dec 10) 10614 Feb 
..°J Jj 8% Jan 12| 87 Jan 
1% 915% June 3 87 
- |104% Fe 5, 97/113 
y sad Dec 4 | .. 
24; 99% Dec 21 


3) 92%, Dec 21 
14, 89 Oct i4 


Jun 3 
Dec 
99 
Jan | #2 
Oct 
Feb 


49.7 D| 95% Feb 19) 83 
J Dj 8) Oct 14, 89 
FF A*|103% Jul 12/100 14) 102% Dec 19 


10214 
oes { sees | 90% Jne 1, OO] . 
89% Apr ot say 


.JD Jan 18) sou Dec 20 
F A*/113% Jun 24/1 Osis Mar 22)111 Oct 15 
*J Di1l07% Nov 15,106 Dec 16106 Dec 16 
*M Niivzi, Oct 14100 Jan 3/1074 Oct 14 
Jun 27;)10 Jan 2 112% Dec 19 
»-A O*/1114¢ Apr 291110 Nov 18) 111", Dec 2 
“A O| 95 Mar 21 8644 Jan dl 9244 Dec 10 
106% Feb 26/106 Jan 2 106% Nov 7 
3 38125 Feb 26/123 Aug 15/123 Aug 15 
Jan 291136, A . 20187 June 19 
Mar 23)105 rg a Nov 7 
Jun 17) Jan 8% Dec 19 
Feb B10 Apr l es Apr ll |. 
| 


106% No 17,97)112% 
J* Lit Jun "25/108% Jan © 2/1081 July 2 |.. 

Jun 110% Apr 1/112%4 Dec 7 

Jan 20107 Nov 6[107% Dec 14 

13/106% Apr 22/1084 Dec 13 

10108 Jun 4/100’ Dec 10 {108 

_ Beb 15/119 Jan 19/120 Feb 15 (116 

eis eee eS sites No 27,0010 

106% May 3) 00% Dec a 

iainio iar 114% bers | rid “2 
106 Jan 9/106 Bes 20 


8614 


168 
111 
110% 


1107 


v++++++/108% Dec 10744 


- 
- 


an” atid. gan “4ln33 
% Jan 4/123% 


wee 


Do registered 
Clear. B.C, lst s.t.gtd.4s,8, 








| City & Sub. 








ha emp 


Shaye Vt wvisi eee SEE 


A, isi; J J gz 






oi 


AND QUOTATION SUPPLEMENT. 


PS for Yenr 1901.) 


Highest. | Lowest, 


Se sone 
Dec 1ij Y2ta Dec 17; U2% 


aye Sct We iil div 
{106 Jne 17,08) .. ‘ 
Dec 17 | 92 93 


| Last Sale. 





Jun 
Jan 





J 3.120% 
s.1996.J J 112 S« p 
951.93 J101 Nov 
“MS 116% eb 

Mi iw 


Do registered Nov 
Do Mem. Div. ist g.4-4! 
Do St.- Louis Div. Ist g. 

E. Tenn. reor. lien g. 5s, 

Ala. Central Ist g. 6s, 

Atl. & Dan. Ist g. 4s, 

Col. & Gree t g. Gs, 

E. T., Va. & Ga. divis. g. 58,1920. J J* 120% Apr 
Do con. Ist 5s, 1956... M N*i21) Apr 
Do do registered.... 115 - Jun 2 

Georgia Pac. R. Ist = . .*5 J/128% Dee 

Knox. & Ohio Ist g. 6s, ...J 39120 Apr 

Mob. & Ohio coi. tr -.M S*) 9714 Dee 

Rich. & Dan. con. g. 6s, ..°J 3124 Jun 2 
Do equip. s. f. g. 5s, M S*| .. 

Do deb. 5s, stamped, ...*A O11, Tul ¢ 
Rich. & Mecklen. Ist 4s, ‘{94s. ™M N® ° 
Va. Midland gen. i 

Do do etd... 

Do serial, 

Do serial, 
W., O. & W. 


&. 


1915. 
& 


10 114 
Ist cur.gtd.4s, 124. *F A 
West. N. C. 1st con. g. Gs, 1914. y 3211330% Jun 
So. Car. & Ga. ist yg. 5s, 1919.. *M Ni110) Jun 
Spokane Falls & N. ist g. 6s,1949.J J| .. 


er. Ass. of St. L. Ist 4%s, 1939.A O8/116 Mar 
a ist con. g. 5s, 1804-1044....F A* 116% Ma 
ot. L. M. B. T. gtd &. 5s, 1930...A 0115 Mar 
Tex. t Pac 2. Div. Ist g.6s,19005.°*M S104 Feb 15,104 Feb 
Do 1st g SOO... cece cecce cee ®d D 12% Nov 13/115 Jan 
Do 2d inc. g. hs, Dee. 1, 2000...Mar.}100 Jan 22.9 Jan 
Do La. Div. Ist g. ds, 1931 Jun 18,110% Jun 
Tol. & Ohio Cen. Ist wf .J I*UMApr Wily Jul 
Do gen. mtge. he, 198 “J D/108% May17 108) Jun 
Do West. Div. Ist g. 5s, 35..A O%115% Jan 14/1121 Noy 
Kan. & Mich. Ist gtd. g. 4s, 1990.*A. O} os Jul 16 9 Jan 
Tol., Peo. & W. Ist g. 4s, 1917 5 Sep 26, 86 

Tel., St.L. & K.C. Ist ¢.6s, 1916,t.r.*J ee on 

T., St. L. & W. pr. Hen Bh 1925.3 J*; 93% Apr 3 

_ Do W-year go! Id 4s, | S55, May: 

Tor., H. & B. ist g. 4s, ta 1,1946.J D\100 Nov 

Nov 153 106 


ister & Del. ist con. g.5s,1928.t1J D 10014 

Un. Pac, Ist & Id. grt.g.4s,1047.3 J* 107) Jun 24 104 
Do registered J J*106% Jun 14 104 

Vv MNii290 May 2/108 

VY. Ist Gs, 1909. J J*i10 Feb 

. . con 4s, 1946. -*J D1W5yApr : 

Ore. Short Line ie ist 6.63, 1922.°F A \i30 " Jan 2 
Ore. S. L. R. Ist con. g. 5s, 1946..3 J*121 Jun 

Do non-cum.ine.A 5s,July,1946.Sep. 106 Jan 2 
Utah & JN rthern Ist 7s, 1008....J J*119 Jan 
J J*113° Mar 


*M N/120\% Apr 
°F Allis Jun 2 
«J J* 102g Feb 
J J*| 70 Jun 
Do Ist g. 5s, Det. ec. 1941.3 J* 111 Jan 2 
Des Moines Div. 4s, 19; ¥S% May 
St.L.,K.C, .B. Ist 6s,1908.A O)112° Feb 
West. N.Y. & Penn. Ist g. 5s, 1087.*3J Jjl2z2 Mar 
Do gen 3-48, 1045 *A O 1004 Mar 22 
_ Do_inc. 5s, April, 1£ seseeeessNOV.| 40 Mar 
West Va. C — & Pitts. Ist 63,1911.J J* 113% Feb 15 
Wheel. & L. E. ist g. Ss, 1026..... A O*|117% Mar: 
Do Wheel. Diy. Ist 6. 5s, 1028. .J J*/ 116% Mar 
Do ext. and imp. g. 5s, 1930. EF A*% 112) Jun : 
Do con, g. 48, Nipper” 04 May 2 
Wisconsin Cen. ist gen. g. 4s, 1940.3 J* vu Jun 2 


_STREET RAILWAYS. | 
Grooklyn Rap. Tr. g. &s, 1045 A O*|110% Feb 
Brooklyn City Ist con. 5s, 1941...J J*|115 Feb 
B.,Q.Co.& 8.con.gtd.g.is,Jul., 1041.MN 105% Apr 2 
Brook. Union El. Ist g.4-¢ 1000."F A103 Jul 2 
Kings Co. Elev. Ist g. 4s, i949, .F A*; 9 Apr 2 
Atl. Av. Bklyn imp. g. 5s, 1034...°J J) .. ade 
Ry Balt. Ist §.58,19% ~ 2°, oP 
& L't'g ist & ref.g *J J101 
Ist g. AO 


S 110 
2H 106 


IS|113 
15 


ly Oct 
Nov 
13) =6Nov 


os 


» Jul 
Jul 
Apr 


g. 4s, 1911. Mar 


eh Ist g. 

Do 2d g. 5s, 

Do deb., Series A, 
Do do B, 1939. 


5s, 
1930, 


ex., 


Con. Ry Oct 2 
Denver Con. Tram es 
Det. Cit. St. Ry Ist con. g ol J* 108 
Met. St. Ry gen. col. tr. g.55,1997.°F A 

B'way & 7th Av.ist cn.g.5s,1943.J D* 1: 

Do registered 

Col. & vth Av. ist gtd. 

Lx.Av. & P.Iy ist gtd g. by 
Met. W. 8. El. Chi. Ist g. 4s, 
MiLELRy & Lt. con. 80-yr.5 
Ming. /3t. Ry (M., L. & M.) 


Nov. 


g.| 
loi 110 

J 15/1144, 
wed JP 125g 


Apr 
Nov 
Jun 17 
Jan 12 


St. P. City Cable 
Third Avenue ist 


Union El. : 5. . 
West Chi St 40- yr con. g.5s, 1086 


Mar: 


r 10, 110% 


iy IIT 


10114 


20120 


Jan 2 


110 Feb 2 


, 1128 


4112014 Nov 


5 | 
21 ile 25 


113 
10014 
115 
12014 
96 


j122 


sss Ft 


tori Jur 20,00) 
Dee 12 
De 10,00 
Oct 2 
Aug lf 
Oc 18, 99 
Sept 10 
114 Se 4, 00 
“Nov 2 
4.107! Dec 16 
Jul 25,00) 


110% 
SS 
116 
10 116 

102 ee 
Listy 
1G 
wu7Ttg 


10 
Jne 25,00) 
Dec 15 
Dee 17 
Nov 


Dee 
Dec :‘ 
Dec 
Dee 2 
Dec 
Dee 
Dec ° 
Dee 
Oct 
% Aug ¢ 
Mar 


Dec 2 
Dee 2 
Dee 3 
Dec 2 
Oct 
Sept 23 
Dex 
Dec 2 
Dec 2 
Mar : 
Mar 3 
Oct 
May 
June 
Dec 
Dec 


oi 
SI 
oY 


17,1001, 
24) 106g 
26 14 
10) 1064, 
7 110 
4 Hs 


106 


106% 

111% 

1014 

128 

2 119, . 
: 14 


10) 1001, 
4 tj) 
S111 
5) US 
4 110%, 


Dec 
Dec 
Dec 
Dec 
De« 
Ja: 
Apr. 
Nov 
g Jne 
Nov 
li, Dex 
Dec 
De i 
Dex 
Nov 26 
Dee 11 
Oc 27, 99} 


111% 


a] 
uo 


16 


12 


Apr 9 
4 Nov 14 
» Dec 
» Dec 

» De 





MISCELLANEOUS BONDS. 


Adams Ex. col. tr. g. 4s, 
Am.Cot.Oil deb. ext. 44s 
Am. 9 ages s. f. g. deb. 
Am. Hide lL. Ist s. f. & 
Am. Spts. Mie Co. 1st g. ¢ 
Barney & Smith Car Co.1s 
Bklyn F. Co.of N.Y.1st cn 
Bklyn Un. Gas Ist con. g. 
Ukiyn W. & W. Co. Ist g. 5s 
Wo do trust eng os ee Ms 
func. & St. Yds { : ar 7j111 
Col. C. & L. ext. Ist coe 6s, 1902. .°F Aj 104% Jul 25101 
Col. C. & I. Dev. Co. gtd.g.5s, 1900.3 J*| .. : 
Col. F. & 1. gen. s. f. g. 53, 1443..°F A108 Jun 18 6% Jar 
r 
n 


148. F At 9% Mar 2% 
$45.*M N/119% Apr May 
Aj .. ° 
Mar 19) 6S 
Mar 


Chi. 
Sep 


. Fuel Co. gen. 6s, 1919. N/100% Feb 14 1064, , Feb 
i Cable ¢ o lz ‘s 4s, Jan., 3} 102 Jan 11/100%4 May 
Do registered. | 
Consol. ‘Tobacco ey 
Det. Gas Co. con. & 
pee: City Gas Co. g. — R cA 11 Apr 
Det.,M.&M.ld.grt.3'9s, Ser.A,1011. Oct. 1| 3o% Mar my 
Dist. Co. of Am. col. tr. 5s, 1911...°3 J) S865) Noy - RD 
iequit. ¢ Co. N. M S\118% Mar 1/118% 
Erie T. & T. col. tr. g. 8. -J J*| om A 
jas & El. Co. of > ng con. ‘J D2 “jan 2s! G7 
Gen. El. Co. deb. , Sep., 2.:3 DISS% Apr 9/155 
Gram. Sigar ist - 6s, "1923. ai -A Q\100 Apr 22) 90 
Grand Rapids G.L.Co. Ist 5s, 1915.*F Aj .. a yas 
Grand River C. & C. ist 6s, 1019..A Oj .. pas 
Hend. Bridge Ist g. 6s, 1931 S*| .. ae WA ig 
Lil. Steel Co. deb. os, ag -o9S J | 
Do non-cony. deb. *A O} 100% Jun 18/100 
inter. rapes, Ist con. g. “és, ia . Jun 29 105 
Jeff. & C. & L ist g. 5s, 1928... a i 
bo 2d 6. GB, 1926...0..-++0+- we Fao 
Kings Co. El ‘Light & Power i ; 
money Gs, 1907 AO 126% Jun 18 I 
Ed. ELL Bkiyn 1st con. oe: yr 3 074% Nov 2 
Ice Chi, lst g. 5s, done oe 
Rais. L.Co.8t.L. 1st 6.53, May, oe ii Fill 
Mad. Sq. Garden Ist g. 5s, 1919 Nj .. «vip | : 
Man. B. H. & L. im. gn. g.4s,140.M N! = On OY “- 
Met. Tel. & Tel. Ist s. f.g.5s,1918.*M Nill4 Nov 27/114 
Nat. Starch Mfg. 1st g. 6s, 1920..°M Ni1lU0 Jan 23107 May 
Do sink. fund deb. g. 5s, 1925... .J 3°) 96 Jun 21 M1 Oct 
N. Y¥. Dock 0-year Ist g. 4s, 1951. 'F A*| 9444 Dec 5) 8% Nov 
N. ¥. Gas, El. L., H. & P. col. tr. 5s,| i 
VWOEB. oon cece ccs eee rec crecescees J Dei116 Sep 6 108% 
Do purchase money 4s, 1949...*F A| 98% Jun 15 
Ed. EL NLN.Y. Ist conv-g- 5s,1910.°M 8S 1094 Jan 291105 Oct 
Do ist con. g. 5s, 1905 * *J121% Apr 26121 Mar 
M,Z. & N. J. Tel. gen. g. 53,1920. 5 dpe Jul 16/1134 Oct 
N. Y. & Ont. “Land Ist g. 6s, 1910..F A} .. pe =e éxai 
New York & Queens . BI. Bee 3 &, 
Power 5s, 100) F A) 104% 
Peo. G. & C. Ist ., = 


Oct 


Oct 
Mar 
Oct 
Jan 
Apr 


Apr 
Feb 


23% 
06 


Nov 
Oct 
Apr Br ‘107 Jan : 


Jan 


7 12 a 


29! 102% Jun 


Do ist con. 1120 Jan 


Do refunding g. 5s, 1947 
Mut. Fuel G. Ist gtd. 
Chi. G. L. & C. Ist gtd. 
Con. Gas Chi, Ist gtd. sg. 
Eg.G. & F. ‘aan by sigs 

Pleasant V. Coal Ist s. f. 
Proc. & Gamble Ist g. 6s, 1940 
Railroad Securities Co. W-yr. 4s, 1951,) . 5 
lil, Cent. preak St all, — anon re | 91% Dec 19 
Water Co. con. & - Siow din 
So ane v.Water Works ist 6s,1906.M 8) - P seat os goee 
Stand. Rope & T. ist g. 6s, 1946...F A®*| 72% Jan 5) 4044 Mar 
Do inc. g. 5s, Aug. 1, 1946 12 Jan 2) 54 Oct 
T. C1. & ¥: T.Div. Ist 65,Jan., 1917.A O}110 Jan 12)104 

Do Birm. Div. 1st con. 6s, "1917." Jill2 Jun 15,105 
Cahaba C. M. 1st gtd. g. 68,1922. J D* P 
De Barde. C. & I. gtd. 6s, 1910. .°F A/ 104% Jan 17/100 

Trenton G. & Blec. Ist g. 5s,1949.*M S)109° Feb 8)109 
United States Mortgage & ‘Trust Co.| 
real est. Ist g. col. trust bonds— 
Sestes G, 4s, 1908-1918 PA 
U. Leath. Co. s.f.deb.g.6s,1913.*M 8 16 Mar 2 
West. Un. Tel. cul. tr. cur. 5s,1938.*J J/115% Mar 

Do. ref, and r. e. 4445,1950....°M N/10H4, Oct oe 
Mut. Union Tet £ ama -MNj116 Apr 30/111 

orthwestern Tel. 7s, oo 
we col. tr. g. 5s, 195% 

Ww 


ne = Lee 

Aug 19,102 Jan 

73 De! }11144 Nov 108 Jan 
18365 Ss D* 110. a ios 10444 


we Jul 
J J} 


Mar 
Feb- 
Feb 


1 Apr 
ny, Jan 
Jun 


23/1 
qt 
2s 


1919.5 J 


Gas 
E. & Pitts. Coal ist ¢. 


—J a d July; FB. A.—February and A’ 
ABBREYVIATIONS.—J. jJ.—Janui iy sod 3 y Ag Menewery ome Aas 


ber; 


ea of maturity. 





wih wets ae a. Fe OS 4 ee os GE 


Feb- 


Nov 27/114 
16) 


HA Aug 16 


Nov 22104 Dec 
"18) 102% June 18 


Jan 11.108 
oly Oct 24) 


Apr 18/107 


i % Nov 18/11: 2¥, Dee 


J Jj. Mar. 
M _N/ 107% Jan ‘ohn Jan ‘16) 107% jan, 6 


, Dec 16 
Dec 21 
Dee 19 
Dee 1 

De« 

Ja 


16/104 
16 100 


pa) 
, OO 


luo 

GS 
108 
log 


Sept 30 
i No 2, oo 
10104 Dee 19 
14,106 Feb 14 
20/100% May 29 | 
10044 Oc 3, OO 
7| otf Dee 21 
8.105 Oct 21 
o oF Dee 16 
29 Dee 17 
5 861g Dee 21 
1)11s% Oct 9 
1109 Oc 7, 
2) 67 Oct 2 75 
518544 Apr od | .. 
17| 90% Apr 30 | .. 
107% De 17,00) .. 
95% Ja 19, 9710615 
{113 No 14,90; .. 
| 90 Ja 17, 99) 
1)100% June I 
1110 Dee 
107 My 22, 
sO My 4, 


| 
Dec 4 


27/101 


Liv 
105 


Mth 
119 
991 


Isls, 
4) { ria » Nov 
” Au 
2)108 Dee i 
j}102 Jul 8, 97 
155 July, 96 
Nov 27 
1107 Nov 
we y 
ww) 
hie 
m5 
Wm 


| 

3116 Nov 

0644 Dec 

1.107% Dec 20 

9121% Apr 26 j122 

4:113% Oct 4 (111 
9 Oc 3, fat ee 


19 /103% 
|107 Jul. 13,00} .. 


10 121%4 Dec 9 |121%4 
1106 De 16,98) .. 
7)105% Oct 3 10414 
8)110% Nov 27 (110% 
Dec 18 107 
9/105% Nov on 105 

1106 Oc 24. 
canoe Jul 24, 29) 3: 


91% Dec 19 ee 
101. Fe 19, oi os 
113% Jul 3, OO} .. 

6 54 Dec 2 | 5 

2| 6% Dee 13 | 
Dee 5 105 
1111 Dee 13 /|111% 
105 Fe 9, " «es 


30 
» 


410214 Dee 11 
8109 Feb 8 


3 Mr 15,99} .. 
16 lle’ 
12,114%, Dec 18 \113 
4:108% Dec 19 (108 
23; a June 28 |112 


» ia vrmtyew 


ee ee 


! 
| Bid. And. 


101 


08 


100% 


1 004% 


100 
6514 


ee 


rex * before or after the interest month Indicates that it is also the 





sain 


oat 
standing. | C 


BANKS. 


America ........ $1,500,000 $ 


mer. Exch, Nat. 
tor National... 


Bowery ........ 
Broadway (Nat) 
Butch. % ‘ 

(Nat) ($25)..... 
Central Nat..... 


Chase National.. 
ar ae National 


bt a 


ety (ational. 
<olonial ... 
Columbia be 
Commerce (Nat.). 
Corn Exchange... 


East \ penton pees 
ur’ Ward ($25 


Fifth Avenue... 
Fifth National... 
First National... 
Fourteenth St.... 
Fourth National... 


Gallatin 

($50). 
Gansevoort’ ($50). 
Garfield National, 
Germ.-Am, | ($75).. 
German Exch. 
Germania . 
Greenwich ($25). 


Hamilton .., 
Hanover Nat, 
Hide & Leath. Nat. 


Imp. & Tr. Nat. 
Irving Nat. ($50). 


Leather Mfrs.’ 
National 
Liberty National... 


Lincoln National. 


Manhattan ($50) 
Mar, & Ful. Nat.. 
sceptics s' 
25) 
Mech. ($25) 
Mercantile Nat... 
Merch. Nat. ($50). 
Merch, Ex. Nat 
($50)... 
Metropolis eee 
Mount Morris.... 
Mutual 


Nasanu (S850).... 
New Am'dam Nat 
New York (Nat). 
N. Y. County Nat. 
N. Y. Nat. Exch. 
N. Y. Prod. Exch. 
Ninth National... 
Nineteenth Ward 
Nor. Amer. (Nat.)| 


Oriental 


Pacific ($50)..... 
‘Park (National). 

People's ($25).... 
Phe enix Nat. ($20). 


Riverside 


Seaboard Nat... 
Second National... 
Seventh National. 
Shoe & L. (Nat.). 
State 

State of N. Y.... 


Twelfth Ward. 
Twenty-third W'd 


Union Square... 


Western Nat.... 
West Bide 


Yorkville 


pats «< 
Atlantic 


Bowling Green.,| 
Brooklyn 4 


Central 
Central 
-Bond & 
City «. 
Colonial 
Continental 


Reaity 
Trust.. 


Farmers’ Loan 
& Trust ($25).. 
Fifth Avenue. 
Flatbush 
Franklin 


Guaranty 
Mamilion 


Kings Coanty.. 
Anickerbocker 


Lawy'ra'’Mtg.In. 
Lawyers’ Title In. 
Long Isiand 


Manhattan (520) 
Manufacturers’ 
Mercantile 
Merchants’ 
Metropolitan 
Morton 


Nassan 

N.Y. Life In. & T. 
N.Y. Secur'y & T. 
North American. 


People's Trust. 
Real Exstate.... 
Standard ....... 


Tithe Guar. & Tr. 
Tr. Co. of Amer. 


ae o* 
5. Mige. 
Gaited lar c<s 


Washington Tr. 
Williamsburg ... 


($25). | 


| 


5,000,000 
350, 


250,000 
1,000,000 
300,000 


1,000,000 
1,000,000 


450,000: 
300,000 


200,000) 6 


10,000,000) t25 


100,000) 3 


8,000,000) 314) 


1,000,000) 6 


200,000) 214) 


1,000,000) : 
750,000) | 
200,007 
200,000 


200,000) 3 
3,000,000 
500,000) 


1,500,000) LO 
500,000) 4 
| 


600,000 
500,000, .. 
300,000 Tt 


2,050,000) 
900,000) ¢ 


2,000,000 
400,000) ¢ 
1,000,000) 

2,000,000) 3 


600,000) i 
800,000) 
250,000) ¢ 
200,000) 


2,000,000 
200,000 
300,006 

1,000,000 
750,000) + 
100,000) : 

1,000,000 


300,000) : 


422.704 _ 

2,000,006 
200.000 

1,000,000 
100,000} 


100,000) < 


500,001 s 
800,000) 
300,000) 
1,000,000 
100,000) 
1,200,000) 5; 


200,000) 
100,000 
200,000) : 
2,100,000) 5 
200,000) 


100,000) 











1,500,000} 1% 


2,500,000) 
1,000,000] 4 


1,000,000 15 


1,000,000! om 
1,000,000) oe 


1,000,000) 5 
500, 000) 


15 


1,000,000 


Ik, 


| 


“2n 


[mm 


Rm: MM: 


: mmo 


mnonmn © 


an 


uROnO mM 


' 2M wSTUnmo: m 


2 an 


2: 


Zen: RT 


ZLnn 


R 


nm mm 


mn: 


Q 


| | 
aa Dele 2, 
3 jJuly 1, 


ue 


1,000,000) 3° | 





2,000,000, 
{ 
500,000) : 


! 
500,000) 2 
1,000,000) 3 


‘ied 2u, 


2,000,000 13 


500,000) 21 a 


| 
1,000,000) 3 
500,000 
2,000,000) 5 
500,000) 
1,000,000! 5 
2,000,000 
| 
500,000! 3 
1,000,000 20 
1,000,000, 5 
2,000,000 


1,000,000; 1 
500,000 4 
1,000,000) 5 


2,500,000 2 
2,500,000 


1,000,000, s 
2,000,000) 5 
2,000,000 os, 


| 
00,000) 5 
700,000 


Onn 


ar m7) 


* 


3 |Aug. 1, 
3 | Dec 


> |July 


3 (July 


Mem nn HO am 2 eR DM 


nD © ff Ce: 


WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


OUTSIDE SECURITIES. 


Par value of shares when other than $100 is inserted after the name of the stock. 
Dividend and interest periods are indicated as follows: M~—Monthly, B—Bi-monthly; Q—Quarterly; S—Semi-annual; A~Annual. 


July 1, 01 
Nov. 1, 01 


July 1, 01 
July 1, 01 
July, 1900) 


July 1, 01 
July 1, 01 


July 1, 01 
Sep., 1001 


1, 01 
1, 01 
1896) 
1, 01 
1, O1 

01 


Jaly 
Nov. 


July 
July 
\Aug. 


July 
July 01 


July 01 
ive be i901 
{Mar., 1001 
\Nov. 1, 01 
\July 1, OL 


01 


Oct. 6, 01 
{Feb., 1896 
Jun 20, 01) 
Aug. 1, O01 
July 1, 01 
\Nov. 1, 01 
|Nov, 1, 01 


July 1, 01 
ay 1, 01 


jJuly 1, O1 
July 1, on 


| 
July 1, 01 
INove is 





\July 1, 01] 
' | 
|July 1, 
\July, 1898) 
July 1, 
jJuly 1, O1 


uly 1, 01! 
ec., 1900) 


|Nov. 
jJan., 
{July 1, 
jJuly 1, 
|Feb., 1897} 
iOct. 15, 01) 
jJuly, 1901} 
\Jan.. 1897) 
July 1, 01) 
| 

|July 1, 

| 


1, 01 
01) 


Nov. 1, 
|July 1, 
July 1, 
iJuly, 1¢ 


July 


July 1, 
July 1, 01) 
|Jan., 1901) 
Oct. 1, O1! 
jJuly 1, O1 


oO 


| 
July, 1900} 
Aug. 1, 01 
| 


iDec. 2, 


|Jan., 
‘wad 





01 


1894! 
1, 01) 


TRUST COMPANIES. 


‘o1| { 


4075 


500 
300 
340 
365 
445 


150 
150 


3255 


330 
Ti0 
180 
240 


| | 
[Aug 10, O1 3: 


Ol; 2 


01; 2 


150 
650 
155 
195 


195 


1901) 1400) 


325 


011490 


215 
160 
105 
150 
285 


105 


1 oil = 
qr 


{Nov 11, 01) : 


jJun 20, 01! 282 
| | 


.Q 


ese 4 
1, O1; 
\July 1, 


\Oct. 
| 


‘ot 
Sep. Sv, v1 
| | 
| 

|Nov. 1, 
Sep 
| at 
Oct. 4, Ol) 
| 


July J, O01) 


INov. 


|Nov. 


1, 01} 
|July 


1, Ol 

{ 
{Dec. 2, 
{|Aug. 1, 
jOct. 1, 


July 1, 01} 
coe Bu, O11) 
1, OL 


Ol 


duly, 


01} 22 
01| 2 


10 
25 


01/1900 


510 


45 


01/1450 
30, 01 1000 


i72 
315 


| 
1, O1; : 


1 
720 
on 


340 
70 


470 
3 ry 
Uso 
| B45 


isio1| 520 


| see plig0 


01| 
10, 
!Nov. 1, 
10, 01! 


|Dec 


\ 
July 1, 01) 


' 
{July 2, O1| 
jOct. 1, 
jJuly 1, 


{Oct 
jJan., 1901] 
July 1, 

| 
1, O1 
Jun 2, 01) 


FERRY COMPANIES. 


210 


O1 1500 
Ol) {1050 


265 
345 
350 
400 


Ol, Bs 


10, 01/1385 


4:0 


01/1705 


420 
US 


a oe 
Tot Be TBE] 100,000 \ 
Do 1 Tot Be, 1022.) bs, 1922. 
Hoboken.| 3, poo O00 
De p Ry Ss, 1 3,300,000 


10th & 23d St...} 1,000,000 
Do ist 5s, 1919. 550,000 


OOM. os ccncne0 
__Do ist 5s, 1925.) | 


N.Y. 


U 


ord 


Last Dividend. 


Pe- 
Foal Date. 
-Nov., 1901 
Dec, 2, 01; 70 
Dec.,, 1) 88 90% 
7% 


Oct., 1901) 60 

Dec., 1901) 105 = 107 
Oct. 1, 01) 42 42% 
Nov., 1901| 96 98 


| Bid. Ashoe. 
“4 «OT 
80 





Am. I Lt. & Trac. 3,793, 2 200 
Am. Lt. & Tr. pf.| 4,982,000 


Bay State ($50). .|100,000,000 
Binghamton 

Ist Ss, 1948 
Buffalo City 

Do Ist 5s, 1947. 


Cent. Un. 5s, 1927 
a Gas Ist 


5s. 
Columbus Gas ‘L. 
&H 
Do preferred... 
Cons, Gas of N. J. 
at Ast con. 5s, 
923,000 


Con. Gas (W.C.) bas 600,000) 
| 


Denver Gas & 
Electric 
Do Ist 5s, i949: 


Ft. 
bs, 


2,650,000) 





Wayne g | 
1925 


Grand 


Rapids 
Ist 5s, 


1915 1,225, 000) 
Ind’apolis ($50). 2,000,000] 

Do Ist 6s, 1920. 
Ind., Nat. & Ith. 
ist 6s, 1908 


JacksonGas($50) 
Do Ist 5s, 1037. 


| 
800,000 


250,000 
290,000 


Lafayette ist 6s,/ 
1924 .... 

Logansport. & w. 
Val. Ist 6s, 1025 


Madison 
deb. scrip.. 
Do Ist 6s 

Mutual 


(Wis. 
eeue 100,000! 
35 0,000} 


| 
New Amsterdam 
SR, BONE: covusece 
N E. Gas & ¢ ‘oke| 
Do Ist 5s, 1937. 
N. Y. & B. R. Ist| 
Ss, 1044 


Ohio & Ind. Ist) 
Gs, 102 2,000,000 


8,500,000 
| 14,000,000 


| 
St. Joseph (Mo.) 
ist Ss, 1087... 
St. Paul (Minn.) 
gen. 5s, 1944.... 
Standard (N. Y.). 
Do preferred... 
Do Ist 5s, 19 
Syracuse 
Do ist 5s, 


750,000 
2,537, 
5,000,000; 


1946. 
| 
Western (M'kee)) 4,000,000) 
Do col. tr. Ist 
5s, 1933. 8, 


1,698,825! 6 
8,065,800) £ 
1,Q0,000| .. 


2,400,000) + 


2,000,000) 3 


2,750,000) 3 
,000,000! & 
750,000) t 


3, 50U, 000} 


14,000,000) .. ‘| 


3,500,000) 214 


000) ¢ 


3 


855 ‘sol ov! s 


yy 
spe 2, 01 


{Oct., 1901 
Ovt., [901 
July, 1901 
July, 1901 


1900) 
Jun 15, 01 


\July, 1901 
May, 1901 


Sep., 1900! 
|May, 190} 


July, 1901 


|Aug., 1901) 


| 
1900) 
1901) 


June, 
May, 


! 4! 
July 1, 01 
Oct., 10v1) 


| 


1901! 





| 
iNov., 
} 

Dec., 1901) 


lOct., 1901) 
Oct., 1901} 
\July 10,01) 205 


|July, 1901 


wz: 


ang ‘i901! 


mn 


| 
| 
\suty, 1901 i 
| 
| 


Dec., 


} 
{Sep., 
July, 
July, 
|May 


2] 


1901 


\July, aaa 


7] 


1901) 
1901) 
1:01) 
1901) 115 
| 15 
\July, ison} 3 
{July, 1901 ee 


| 
|May, 


2: aMnn 


mn 


1901; 107 


INDUSTRIAL AND MISCELLANEOUS. 


Albemarle & C. 
Canal Iist7s, 1009 
Am.B'k Note ($50)| 3,000,000 & 
American Can. 1§44,000,000 
American Cen pf. |§$44,000,000 
American Chicle..| 6,000,000! 
Do preferred... 3,000,000 
Amer. Hide & L..| 11,000,000 
Do preferred...| 13,000,000) 
Am. Thread pf.(85)| 4,890,475) 
Am.Type Found's} 4,000,000 
Am Window Glass} 13,000,000) 
Do preferred...| 4,000,000 
Am. Writing Paper! 11,500,000 
Do preferred... 
Do ist s. £. & 
1919.... 


Barney & Smith 
Do preferred... 
Do Ist 5s, 1942. 

Brit. Col. Cop, ($5) 

Brit. Excheq. 3s.. 


Calif. Cop. ($5).. 
Bi oes col 
,2000 





500,000! 


1,000,000! 
2,500,000 
1,000,000 
1,000,000} 
£10,000,000 


160,000,000 
Celluloid . 000 
Gen. & So.Am.Tel.| 
Cent. Fireworks.. 
Do preferred 
Chesebrough Mfe 
Compressed Alr.. 
Con, Refrig' ating 
Consol Fireworks 
Do preferred.. 
Cons. Rubber Tire 
Do pre ferred. 
Cramps’ Ship &| 
Engine Building 


50U,000 
6,158,400 


149,000) f 
4,000,000 
4,000,000 


4,848,000) 


Dominion 
curities 1,500,000 
Electric Boat... 
Do preferred.. .| 
Electric Vehicle... 
Do preferred... 
El.-P’matic ($10).. 


Gen'l Carriage! 
General Chemical. 
Do preferred... 


4.5197 800 
1,690,300 
11,000,000 
9,000,000 
1,500,000 


! 
19,000,000 
6,760, 200 
8,088, 700 


10,600,000 
6,000,000 
1,650,000 

GOD, 000 
1,050,000 
2,000,000 


Havana Com'c’l 
Do preferred... 
H'ing-Hall-M'vin 
Do Ist pref'd..| 
Do 2d pref'd.. 
Hudson Riv. Tel 
! 
il. Teansp. ($10) 
Internat. Salt cts 
lron St'’boat ($25) 
Do ist 6s.. 


2,500,000 


500,000 
50v, 000 





Lorillard pf.... | 2,000,000 
Mark’n Cop. ($10)| 1,000,000 
Mergenthaler | 10,000,000 
| 
Nat.Enam, & St.) 
Do preferred... 
Nat. Gramaphone 
Nat. Sugar pf.... 
N. E. T : 
N. Y. & 
N. Y. Biscuit 
eS Re 
N.Y. Tran., $20 pd 
N. Y. Stevedoring 


14,038,100 
7,058,000 

SOUL.000) 
9.000), 00H 
; 10,001 
7,500, 000 


068,000 
23,0008 O00 
300,000 


6,000,004 


4,000, 00% | 


Otin Elevator... 
Do preferred... 


| 
Peo., Dec. & Ev.) 8,400,000) 


3 


1 


i 
1 


12,500,000) °: 
17,000,000) 214! 


” 
v 


Wy, 


| 
$1,000,000; .. 


6 
1 
l 


S 


| 
3% 8 


) | 
|July 1, 01 


}Q} 


ara 
My 


2h, Ss |Juiy 


\Oct. 15, 
wl... lOct. 15, 
32] 3 (Sep., 1901) 
| 
sie | eevee 


L oe 
i 
| 


a 1901) 
ly Oct. 1, Ot} 
July 9 O11] 
Aug., 1901! 
Aug., 1001] 


Nov ab. ol 


, ~- 
101% 
105 





| 
| § \Jan., 1901) 


\, (Dec P ‘Is00! 


' 
My Jun 15, 01 


| | 
i tis sped 


‘1890 


j|Apr., 1900: 


: . 


1% 


1 


| 


1% 


2% ) Sep 


| 


aR died 
3 \Jan., 
| 

Oct. 1, 


i901 
Ol; 
30, 01 
| ! 
Oct. 1 


May 
Oct 


ol 
lik 
, ol 


Q 
Q 


Q |Oct 15, 01) 
' 
Sep. 1901! 


Dec 


Out- 
standing. 
Safety Car Heat. 
@ Lighting... 
board Air L.. 
Do yg 5° 
Do ist 4s, 1950. 
Singer Mfg....... 
South, Lt. - Trac. 
col, tr. 1949. 
Sta. tape ~ dard ‘Coupler 
eferred... 
Srandare i 
or. ower 

Swift & Co. + 
Do Ist 5s, idi4: 


Tel., Tel. & C. A. 
Tenn. Ci pees 
‘enn. Cop. ($2: 
Tex, & Pac. Coal. 
T. & P. C. 6s, 1f 
Trenton Potteries 
Do preferred. . 


SnS8e 
SR5S8 
3 


582 ES8858_ 8828 


oBeS ex 
2 SSE8E28 


no 


£35 


EE 


re 
Bs 
ss 


| 

3,000,000' 
10,000,000 
4,000,000 
4,000,000, 
12,500,000 
12,500,000 
750,000 
8,750,000 
5,866,300 
3,910,800 
3,000,000 


Union Cop. ($10). 
Union spew 
ne g pref'd. 

ref‘, 
U. s Cast-Le ronPipe 
Do preferred.. 
U. 8S. Envelope... 
Do preferred... 
U.S. Reduc. & Ref. 
Do preferred... 
Do ist 6s, 1931. 


Va. Iron, C. & C.) 10,000,000 
Do Ist 5s, 1049. 
Westinghouse | 
Air Brake ($50)) 10,950,000 } 
Worth'n Pump pf! 2,000,000 


oe: 


tn 


6 


—* Dmret> hbo 


Pa 


ae: 





Per | Pe- 
C’t.iriod| Date. 


Oct. 1, 01 


eerteee 


Sep., 1901 
Jan., 1901 
July 1, 01 


Dec 16, 01 


J Sep. ma, 01 


Apr 26, 01 
Oct., 1901 
1893 


} |Oct. 10, o1| 


: | 
‘a 


| 


jOct. i; 01) 
Oct. 1, 1) 


Sep., 1900) 


}Oct. 10, 01|*170 
|May ie On} i 20 


INSURANCE COMPANIES.’ 





Citizens’ ($20). 
Commonwealth . ee 
Continental 


30V, 000 
UU, 00U! 


Eagle ($40) 
Empire City 


300,000 
uu, 0uU0 


German-Amer. . 
Germania ($v)... 
Greenwich (§20).. 


1,000,000 
200,000 


Hamilton ($15).. 
Hanover ($50).. 
Home 


150,000 
1,000,000 
%,0uU,00u > 





Kings Co. 4$20). 200,000 


Nassau ($50) 200,000 
‘ 200,000 
Buv, 000 
3oU,000 


Niagara pee 
North River ($25) 
Pacifie ($25)..... 


Peter Cooper ($20)) 
Phenix, B’kn ($5U)} 





200,000 
150,000 
1,000,000 


Stuyvesant ($25) 200, 0008 


Uni'd States ($25) 250,000 


| 
W'chester ($10). 800,000 


W'msb'gCity ($50) 


1,000,000 15 


__ 200,000) 12 


4 
3 


1,000,000 12%) 


74) 


vy 


> 
4 
5 
o 


” 
3 


oe 


8 


3 jJuly, lvvlj 112 é 


3 jJuly, 


3 jJuly, 


3 jJuly, 


3 |Aug., 
3 j|Juiy, 


VT 
620 


jJuly 6, O01) 
1901 


| 
1900 
lyuu 


| 
Oct, 
\July 


320 

vo 

| 
1901 
lw 

lvul| 


530 
su 
lio 


| 
\July, 
jJuly, 


{ | 
jJuly 1, 01) 
July, 10) 
il) 


100 
133 
3u0 
| | 
|Dec., 1900) 100 

| 
1901; 
lw) 
1901) 
Apr 10, U1 


| 
July, 


' 
jJan., 
j|Aug. 


1901; 
1, OL} 


3 jJuly, 1yul) 2 


| 
3 jJuly, 1900) 


8 


jJuly, 101) 


| 
1901) 
lw 


| 
|Aug., 
|July, 


STREET RAILWAYS. 


Atlantic 

con 5s, 
Do gen. bs, 

Vo imp. 5s, lud4 


Av. 
759,000 
241,000 


Bleecker St.& F. 
Ferry stock. 
Do Ist 4s, 1950.| 
B'dway & ith Av.| 
Do Ist os, Lyv4.| 
Do <d os, 114..| 
Broadway Surface} 
guar. ist 5s, 124) 
Do 2d 5s, 1900..) 
B. B. & W. E.| | 
gen. 5s, 1983....] 121,040 
Bikiyn ©. RK. ($10)| 12,000,000 
Do Ist con. 5s, | 
1941.... 
B'klyn City 
New. ist 5s, 1039) 


900,000! 
70v,000 
2,100,000 
ul, JOU 
SVU,0UU 


,500,000 
,0OU, UU | 


2,000,000 


Butf. Crosst'n 5s. 
Cent. Crosstown) 
Do Ist Us, i922. 
Cen.P.,.N. & E.R.) 
Do ist 7s, liwe. 
Chris'r & 10th St. 
Columbus Ky.... 
Do preferred... 
Coney Isiand & B. 
Do Ist 5s, 1008 
Do Ist con. 4s 
1948. | 
Do 5% ctt., 
Con. Trac 
Do Ist 5s, 


600,000) 
20,000 
1,500, v00 
1,200,000 
650,000 
3,000,000 
3,500,000 
208,000 F 
300,000 


1,298,000 
400,000 
15,0000), OU 
| 15,000,000 





1,200,000 
950,000 
1, luo .000 


Do Ist 5s, 1982) 
Do 5% serip, 1014 
Eighth Av. R.R,) 1,000,000 
42d $t.&Grandst 748, v00 
bo Ist Us, 1900. y- 
42d St., Man. & St | 
N.Av. Ist 6s,1910) 1,200,000 
Do inc. 6s, 1915.} 1,500,000 
Fulton Street 
Ist 4s, 1905.... 
Nassau Electric,| 
B'lyn, ist Ss, 144 
Do con. 4s, 1951) 
New Or.City R.R.| 
Do preferred... 
Ninth Avenupe.... 
North Jer. St. Ry.| 
Do Ist 4s, 148. 
Rochester Ry 
Do con, 53, 1930) 
St. Louis Transit) 
Seabeach Ist 4s,/ 
fi 650,000 
1,562,000 


600,000 
10,447,000 
5,000, 000) 
2,500,000 

S0U,000) 
5,000, 000: 
6,500,000: 
5.00, 000 
2,200,000 
20,000,000 


Second Av. stock.| 

Do Ist con. 5s,| 
1M48.... «| 4,579,000 

Do Ist 5s. 1909.) 1,600,000 
Do deb. 5s 

Sixth Av. s 

So. Boul. 5s 

So. Ferry 

Stein'y Ry 

Syracuse Rap 
Do preferred 
Do gen. 5s, 1M6 

Lai seh tea ae w. 
P. Ist 5s 


» 500,00 


e 100,000 
34th” St. Crosst 
Ist gu ms, 

Twenty “third St 

Do Ist ext. 6s,| 
14H)... ‘ | 

Do deb. 5s, 1) 
28th & 29th St.| | 
Ist Ss, 105.....]) 1,500,000 

Union Ry. Ist 5s 2 000,000 

United Rys. of St.! 

L.. preferred a 
Do Ist 4 4 
Unit. Trac., P rov 
Do Ist 5s, 1955 


1906 1,000,000 


600,000 


250,000 
150,000 


11,565,000 
23,000,000 
$8,000,000 
8,456,000 


220,UUU) 2 


6,000,000) : 


500,000! = 


8 jJuly, 
3 |Dec., 


On 


nm 


MnN 


One heme 


nLlO 


OEmnmM 


ROL DRO 


:@ 


3 [Nov ov “e 


| 
\Oct., 1901 
Oct., lw 
— 1yul) 


10414 
114 
luv 


lyuty, 
jJuly, 


1901) 
1901) 
liwl 
iw 
10 


33 
Ww 
245 
lol 
jJuly, 1lu7 
113 
101 


\July, 
July, 


1901) 
vol 


\ 
Oct., 
\Oct. 


1901 
15, V1 


1001 
rath 


: 


|July, 1901! 


July, 
July, 

Nov. 
\Oe t., 
{Nov. 
jOcet., 
|July, 
ijJuly, 


1l2 


1901} 
1901) 

, 1901) 
11M) 1) 

, lw 
ijl 
1901 
1901) 
| 
|{Nov. 01) 
| Nov. i, vl 
pay: 1901 
|July, 
July, 
July, 1901) 
Dec., 1901} 
' ‘ 
|Feb., 1901 
Dec., 1901 
Aug., 1001 
July, 1901 
Feb., 1001 
July, 1901 


112% 
10 
118 S 


1901} 
1901] 


| | 
Sep., 1901 
| act | 
Nov., 1901 

| 
101 
1901) 


Oct., 
pay. 97 

28%, 
14ly 
18” 


> 


SO 


|July 10, 01 
\July, 1901 


“i901) 


Oct., “1901 


Sep., 
June, 


1M1 
1901 


1901 
1901 
1901 
1901 
vl 
101 
, 1901 


| 
Aug., 
Nov.. 
July, 

\July, 

jJuly, 
Oct 
July 


1901 


4 


1901 


Sep., 


Oct., 


Nov 


1901 
Il 


| 
jJuly, 
July, 
‘ 
Oct., 1901 
Augs., 1001 


1901 
1901) 


5 | 


Oct 
July, 
July 1 
Sep., 


10, m1 
pol 

OL 
1901 


106% 
115 
lus 


36 
101 
a 
110 


115 
102% 


103 


Brooklyn seeeeeed $6,500,000) ..} .. | 1s 
' | 


| 3 
Hoboken Ist 5s,} | | | 
{ 


P.,B. & L. EF. (850) 
Planters’ Compr's 
Proct. & Gamble 

Do preferred... 


Royal B. Pow. pf. 


{including extra dividend. 


10,000, 00+ | W'ehester Elee- 
20,000, 00% trie 5s, 1045 


| { 
1,500,000) 3 Q Nov 15, 01 Worcester Trac -| 
: | 

' 

l 


| 
July, 1901) 


500,000 
| 
4,100,000; 24| S |Nov., 1901 1901 


! 
750,000) 14%, 


100% 110% 0,000; 2 | Q Oct. 15, 01; 2 tion pf Aug., 
' Yonkers RR. R. 


1.000,000! t's) Q July 1, O1; Ist Ss, 1946.... 


$Amount t 


2,000,000 








W.Y.&East River) 


*gelis dollars per one are, 


15, 01) 67 


Q |Dec 


70 


” ¢Declared on old stock, 


| | 
1,000,000 214 8 191) 


{Oct., 





authorized. 
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ON ‘CHANGE IN LONDON| 


(Continued from Page 1.) 


follov 


table gives the 
has occurred thi 


range 
year 


his London and Globe Finance Corpora- | 


into enforced liquidation 


the eminent financier’s 


tion went 


small prospect of 
victims getting much if of 
But it is the 


Variations, and 


any 


money. same old story with 


happily does 


estors, 


a few 
American inv 
than 


concern 
otherwise was 
of 
news of Marconi’s suct 
which, it 
an telegraphy at 1 cent 


Rather 
the 
stocks on t] 
ful 
will result 
a word 
by the 


amusing 


slight depression some cable 


experiments, is now eaid, 
in oce 

Rut the 
forelock with a vengeance. 


BE. A. 


CALENDAR FOR THE WEEK. 


bears were taking time 


D. 


(Continued from Page 1.) 


Dominion Se it 
Hendersor ridge ¢ 
for annual meeting 
Homestake M 
payable 
Northampton 


Company —RBooks closet 


‘ompany—Books 


iing Company—Dividend 


(M Street Railways 
Rooks ¢ 
People’s Bank—Beoks cxe 
Philadelphia ane 
close 
Re 
Tw 
lose 


United 


close, 


Railroad—Book 


Ronks close 


Brooklyn—Books 


:ding 
nty 


rraction Company 
sixth Ward Bank 


States Projectile Company 


27. 


Compan) 


Book 


Friday, Dec. 


gamated Copper 

1, Rock 

ks close. 

go Telephone Company—Books close. 

‘king Valley Railway—Wooks close for 
dividend on common and preferred. 

Laclede Gas Light Company—Books 

fur annual meeting. 


Saturday, Dec. 28. 


Bank— Books close. 
‘urities Company—Books close 


Island ard Pacific Railway 


close 


National Citizens’ 
Se 


CURRENT MONEY RATES. 


Money on call, 6 per cent. 

Time money, 6 per cent. for thirty to stxty 
days, 5@5% per cent. for three, four, five, 
and six months. 

Mercantile paper rates, 5 
sixty to ninety days’ 
per cent. for 


per cent. for 
indorsements, 
choice four to months’ 
single names, and 6 per cent. for others. 

Clearing House statement: Exchanges, 
240,081,622; balances, $12,803,710; Sub- 
Treasury debit 

Money on call .n London a4 per cent.; 
rate of discount in the market, 4 
per cent. for both short and three months’ 
bills, 

Forcign exchange was quiet, Posted rates 
were $4.834% for sixty days and $4.87 for 
demand. Rates for actual business were: 
Sixty days, $4.834,q7$4.83%; demand, $4,86% 
@$A.86%; cables, $4.8714; commercial bills, 
$4.S2U 4084. SBM, 

Continental bills were quoted as follows: 
Franes, 5.18% less 1-1645.19% and 5.16%@ 
5.16% 1-16; reichsmarks, 94 15-16@95 
and 95 7-16@95 guilders, 40 and 40 3-16 
@io0y,. 

Exchange on New York at domestic cen- 
tr Chicago—20e premium. Boston—5c 
premium. New Orleans—Commercial, $1.25 
discount; bank, par. Charleston—Buying, 
1-16c discount; selling, 1-16c premium. Sa- 
vannah—Buying, discount per $1,000; 
selling, 75c premium. San Francisco--Sight, 
Tae; telegraphic, 10c. 


Six 


balance, 


open 3h 


less 


Te 


THE LAKE COPPER OUTPUT. 


Official statistics give the product of re- 
fined copper, in pounds, by the mines of 
the State of Michigan for the past four 
years as follows—the important mines 
itemized: 


1900 1809. 
89,610,063 
18,565, 602 
14,31, 182 
11,358,069, 
4,675,882 
4,500,373. 
1,230,000 
621 AAG 
500,000 
730,240 


Cal. and Hecla 
Tamarack 
Quincy 
Osceola 
Atlantic 
Wolverine 
Franklin 
Baltic . 
Arcadian 
Centennial 
Arnold 

* Mass 
Advent 
Phoenix .. 
Mohawk 


with | 
their | 


not | 


Jo0ks 


the 


sAmount authorized. 


—"___ 


ND 


yrices In 1901 for stocks in which there 
of the last transaction is given: 


; 
Amount | 


Outstand- 
ing 


Last Dividend. 





Adams 
Albany 
Am Chemical 
Am. Beet ir 
Am s 
Am 

Am ticye 
American 
American Li 
American Snuff 
Am, Tobacco 

Am, Tobaeceo pt 

At. & Charlotte Air 


Express 


» Su 


Coa 


Beech Creck....... 

Boston & N. Y. Ais 

; toch, & Pitts 
h. & Pitt 
& Nort 


apital Traction 
ntral Coad & Coke.. 

*hi hur, & Quincy 
hi. Con, Traction 

hi. & Kast. Il, pf 
hi., Pi Mm. & 4 

‘*hi., St. PL, M. & 

hi, Stock Yard 

‘hi. Stock Yards 

thi. Unio 

hi J 
leve ‘ 

tleve, & 

‘ol. Coal & I 

1, Coal & I 
Fuel & Iron pf. 
i! Cable 

tion Coal 

nental Tobacco 
Crucible Steel pf 


Pitts... 
Dey 
Dev 


‘ommerci 


pt 


Den, & Southwestern pf 
Des M. & Ft. D. pt 

Detroit City 

Detroit United Ry 


EFighth Avenue 
Erie Tel & Tel 
Ev ins & re 
Evans. & Terre 


Hat 
Haute 


rt. W. & Den. City. 
Fort Worth & R. G, 


Gas & Elec. Bergen Co 
Gold & Stock Tel........ 
Green Bay & Western 


H. BR. Claflin Co.... 
H. BR. Claflin 1st pf 
H. B. Clafiin 2d pf 
Hawaiian Sugar... 
Homestake Mining 
103% 111. Central leased line..... 
‘. ee Ind., Ill. & lowa......... 
7 8% International Silver Co 


14 
40 


Keokuk & Dew Moines 
Keokuk & Des Moines 
Keokuk & Western 
Kingston & Pembroke 
Kingston & Pembroke 
Knickerbocker Ice (Chi.) 
Knickerbocker Ice pf.. 


ié 


40 


Mast, | 


N24 
14 


127 


oF 
108 


Laclede Gas Co 
Laclede Gas pf.... bas 
Lake Erie & Western pf 


Maryland Coal pf 

Mergenthaler Linotype 
Met. W. 8S, El., Chi., pf 
Mil. El. Ry. & Light pf 
Morris & Fissex........ 


9014 
194 


80 
102% 


Nash., Chat. & 
Nat. Biscuit pf. 
Nat, Salt Co.... 
Nat. Salt Co. pf. 
° oe . Linseed Oil 
38 a y Central Coal. 
° ‘. Y. & Harlem. 
tb . Y¥., Lack. & V 


St. L. 


6i 


. Y. Mutual Gas...... 
Y. & N. J. Telephone 
Norfolk & Southern 
Northern Pacific 


| 13 
| 
} 


+ “ Oregon R. R. & Nav 


° Ohio & Ind, Nat, & Il. 
Omaha & 8t. 
‘ Oregon R. R. & Nav. pf........ 
Pacific Coast ist pf 
Panama 
TT Park Steel Co. pf. 
82 t Pere Marquette 
ah Pere Marquette pf 
oe Philadetphia Co... 
P. Lorillard pf 
P., C., C. & Bt 


99 


106 
192 
Rens. & Saratoga 


Rome, Wat. & Ogdensburg..... 
Rutland ptf 


211 
139 


Silver Bullion certfs......... 
Sixth Avenue . 


Sloss-Sheffield Steel & tron pf. | 


Southern & Atlantic Tel 


Texas Central... 

Texas Central pf 

Tex. Pac, Land 

Tol., Peo. & West 

Twin City Rapid Transit pf.... 


Union Ferry 
U. N. J. R. R. & Canal. 
Utica & Black River 


Warren Railroad 
Wells-Fargo Express. 
West Chicago Street 
Western Gas 
West’house El. & 


190 
162 


Pitts., Ft. Wayne & a 
Pitts., McKeesport & Yough.. 


$12,000,000 | Dec 
3,500,000 
16,716,000 
15,0000), 000) 
1.000) 0000) 
17,70) 500 
D204 000 
100 000) 
16,750,000 
11.001, 700 
D4, 500,000 
14,000,000 
1,700,000 


5,665,000 
1,426,000 
6.000.000 
(tmnt 
7,150,000 


12,000,000 | 
1,500,000 
110,606,000 
15,000,000 
6,850,700 
21.405, 200 
11,4, S00 
6,500 00H) 
21,405,200 
220,000,000 
12,000,000 
8,000,000) 
11,2435, 700 
55000008 
500,000 
OOOO OO) 
1 Mb 
TO 20 OD 
48,486,500 
25,000,000 5 8 


ol 


1901 
lool 
1901 
MOL 
wl 


, 1901 
, Wo 
, 19OL 

1901 


2,000,000 
TUB OO0 f 2 


12,500,000 


1901 
, vol 
101 

16, 


1,000,000 
10,000,000. 
4,000,000 
1,254,000 ; Oct, 
2,555,000 
3,108, 100 | 


| 
2,000,000 | 
5,000,000 | 
2,500,000 


5,829,100 

000.500 

2, GOO 
10,000,000 Es 
21,000,0.0 | Nov. 25, 


10,000,000 } July, 
DOU OU Oet, 
10,000,000 | 


2,000,400 
1,254,000 
4,000,000 
2,204,000 
1,000,000 
4,000,000 
3,000,000 


Jan, 

| Apr. 4 
Jan, 1, 
July 1, 


Sep, 16, 
Dec, 16, 
July 15, 


July *, 
Sep. : 
Aug. 
Nov. 1, 
Juiy 1, 


8,500,000 
20100,.000 
11,840,000 


1,876,000 
10,000,000 
0,000,000 
4,500,000 
15,000,000 | 

| 

»),000 , Nov, 1, 
5,04) | Nov, 30, 

: Nov. %, 
5,000,000 | Nov, 9, 
1,000,000 | ....... 
1,000,000 | Apr. 1, 
8,658,650 we 
Oct. . 
July 10, 
| Oct, 15, 
Oct, 10, 
Novy. 5, 


Dec. 2, 
Pre sisi 
i July 1, 


1,515,500 1, 


7,000,000 


Noy. 
Mar. 
| Dec. 
| Aug. 15, 
Oct. 20, 
Oct. 1, 
| July 15, 
| Oct. & 
July, 


4,000,000 


| 
10,000,000 | July 1, 
10,000,000 | Nov. 15, 
5,707,000 } July 1, 


| 


| 
2,649,400 | July 15, 
1,324,500 | July 1, 
A sen 

¢ : 10 
3,000,000 | Oct. 16 

3,000,000 | Oct. 1, 
21,240,400 | Oct. 10, 

2,223,000 ex 30, 


1,800,000 July, _ 
8,000,000 | Jaly 15, 
13,189,000 \ Aug. 15, 
4,000,000 } July 20, 
3,997,450 | Oct. 1, 


| 282% 


have been no de 


Range 


“INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK EXCHANGE. 


ulings during the past week 


— - — ee) 


in 1901 
Last Sale. 


a ED 
Nov. 19, 1901 
Dex lis, 

Nov 

Nov 

July 

Dec 

Dec 

Dec 

Dee 

De« 

Nov. 

Nov 

Nov 


19 190 


"205 
24 
24 
7v 


10 
Is?) 
4G 


Oct 
Nov 
Dex 
Dec, 
Sep 


‘ 11 
11 
1901 


1901 
1808 
1901 
1000 
1o01 
1OL 
iWOL 
1801 
1808 
1901 
1901 
, 001 
vol 
1900 
1100 
190L 
27, 1001 
, vol 
, loon 
, ol 


Jan. 
Oct 
Nov. 4, 
Apr. 2 
Oct 
Dee 
Nov 
May 
June 
Oct 
June 
Nov. 
Dec. »: 
Nov. 
Oct 
Nov 
Nov 
Aug 
Dec, 
Dex 


July 
April 
Sep. 
Nov. 


, 1901 
Ww 
1901 

, 1901 


, 1901 
0, 1900 
101 
1901 


Mar. : 
Dec. 
Dec. 


27, 1991 
, Wwol 


1901 
18u7 
1901 


*10S8%6 
ove 


| 100 

| *102% 

| *106 
*105 
*103% 


1901 
» lwo 
1900 
Isuo 
lw 


1901 
1901 
Iyul 


, 11 
1901 
1suy 

, 1901 

3, 1901 
iw 
1901 


1901 
101 
vol 


1901 
i9ul 
lyvol 
, 108 
1901 


1961 
wl 
Iyul 
1901 
1901 
101 
1901 
lol 
1901 
1901 
lave 
1901 


1900 
Isv0 
1suv 
1sv0 


, 01 
1su7 
lsu 
lw 
1wl 
lwo 
suv 
iyul 
ivul 
1899 


1901 
1W1 
wo 


1901 
13u9 
jw 
1sys 


1900 
1900 
1901 
1901 
lw 


1897 
wl 
1897 


1898 
1901 


S 


June 
Dec. 
Apr. 
Mar. 
Oct. 

June 
Nov. 
Sep. 


er be cece 


ce 
Se 


Dec. 
Nov. 
Nov. 
Oct. 


- 
37) 


"E 


Dec. 
Sep. - 
June 
Dec. 
Nov. 
Jury ¢ 
May 
Dec. 
Nov. 
Mar. 


im « 
ie: 


& 


Oct. : 
Sep. : 
Nov. : 


Apr. 
Mar. 
Dec, 5 
Feb. 





Apr. 
Apr. 
Dec. 
Jan. 
Dec. 


July 
Sep. 2 
Oct. : 


Nov. 
Dee. 
Aug. lay 
Mar. 15, isu 
Nov. 27, 1001 





157 


1,000. 


s 100 shares. tHighest price “ regular way"; highest price “cash” tSales reported to have oc- 
ural tenia tan hash iExchange ae iv on Sept. 26. **Annual rate 14 per cent. Last dividend Oct, 1, 1001, 2 per cent. All 


stocks in this table par $100 except American Tobacco, Beech Creek, Cleveland and Pittsburg, Detroit City Gas, kvansville and 


Miscellaneous 


Total cescecseceeee 


Cal, and Hecla 
Tamarack 
Quincy 
Osceola . 
Atlantic 
Wolverin 
Franklin 
Baltic .. 
Centennia 
Arnold . 
Mass 


Total ....ssseeeeeee+147,965,738 142,702,686 


From the foregoing figures it will be seen 
that the production of refined copper in 
1900 was the smallest secured in four years, 
high water mark having been reached in 
1898. And this fact is much in conflict with 
recent Wall Street hysteria. 


TOO QUICK TO BE SAFE. 


Russia has been suffering from a crisis 
due partly to the fact that the Government 
is, to a.large extent, the only great buyer. 
It has in its own hands such an immense 

of the wealth of .the country 
that it is the moving spirit in everything. 
And when the Government is unable to 


Terre Haute common and preferred, Kingston anc fl 
Harlem, Philadelphia Company, Pittsburg, McKeesport and Youghiogheny, 
ferred, and Warren Railroad, the par value of each of which is $#. 
$25 par, and New Central Coal is $20 par. 


place orders to the full extent required ev- 
ery industry suffers. There are no other 
great consumers capable of taking its place. 
But the crisis arose also, as in Germany, 
from an attempt to do in a few years what 
requires a long lapse of time. Industries 
have been multiplied beyond what either 
the resources or the skill of the country 
justify, and a collapse is a natural result, 
Over and above this, there has been too 
quick and too great an investment of for- 
eign capital, chiefly French and Belgian, 
and the result has been what might have 
been expected. And, lastly, there has been 
@ good deal of mismanagement, and doubt- 
less @so a considerable want of honesty. 
In France the crisis is mainly the result of 
miscalculation, mismanagement, and over- 
investment, more particularly in Russia. 
There has been, no doubt, a good deal of 
bad business in industrial concerns at home. 
But the Russian industrial ventures have 


1 Pembroke common and first preferred, Morris and Essex, New York and 
Westinghouse Electric and Manufacturing first pre- 
American Coal and Southern and Atlantic Teiegrapbh are 





turned out even worse. In Belgium the mis- 
takes have been similar to those In France 
and in Germany, and a breakdown 1s un- 
avoidable. In all cases there will have to 
be a slow liquidation. But no doubt active 
resumption of gold mining in South Africa 
and wise currency legislation in the United 
States would give very considerable relief, 
and would hasten the recovery in all the 
countries referred to.—London Statist. 


COLORADO MINING PROGRESS. 


Twenty years ago there was no market 
whatever in Colorado for the “ concen- 
trates"’ from the “tailings” from the 
stamp mills, But for a number of years 
past such “contentrates”"’ have been in 
increasing demand by the smelters. As the 
usual yield in Gilpin County is one ton of 
“ concentrates,” averaging $10 per ton in 
value, to every eight tons of crude ore 


which passes over the amalgam plates, this 
change is most important. 

Thirty years ago in Gilpin County the 
stamp mill charge, with very imperfect 
saving of values, was $5 per ton; twenty 
years ago, with improved saving of values, 
it was $2.50 per ton; to-day the charge is 
$1.25 per ton, the saving of values now be- 
ing about 80 per cent., viz., 70 per cent. on 
the stamp mill amaigam plates and 10 per 
cent. on the concentrating tables. 

Thirty years ago the smelting charge for 
Gilpin County ore was $35 per ton and up- 
ward; twenty years ago it had been re- 
duced to $20 per ton; to-day it ranges from 
37 to $12 per ton op smelting ore and $3.50 
per ton on “ concentrates." 


Railroad and wagon freight rates on Gil- 
pin County ore have been reduced at least 
one-third within the last six or seven yeara, 
and more than 0 per cent. in the last twenm 
ty years. 





or 


By 
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. ingly 


“was but trifling. 


United States 


TrustCompanyof NewYork: 


45 & 47 WALL STREET. 
CAPITAL - pone cred 
SURPLUS & PROFITS . + $11,265,579.09 


ny is a legal depository for moneys 


Mg ‘ourt, and is authorized to act as 


id into 
uardian, Trustee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to 
interest at such rates as may be agreed upon. 
Executors, Administrators, or Trustees of Es- 
tates, Religious and Benevolent institutions, and 
individuals will find this Company a convenient 
depository for money, i 
Joun A. Stewart, Pres, D, Wier James, Vice-Pres 
JAMES 8S, CLARK, Second Vice-Pres. 
Henny L. THORNELL, Seeretary. 
Louis G. Hampton, Assistant Secretary 
TRUSTEES, 
6amuel Sloan, jWilltam Hl. Macy, Jr, 
D. Willis James, |Wm,. D. Sloane, 
John A. Stewart, Gustay H. Schwab, 
John Harsen Rhoades, | Frank Cyman, 
Anson Phelps Stokes, George F. Vietor, 
John Crosby Brown, | James Stillman, 
Edward Cooper, John Siafitn, 


W. Bayard Cutting, \John J. Phelps, 
Charles 8. Smith, | John 3 Kennedy, 


Wm. Rockefeller, D, O. Mills, 
Alexander B. Orr, Lewis Cass Ledyard, 
Marshall Field. 


GEORGIA’ S RESOU RCES. 


They Are Well Set Forth in a Volume 


Just Issued by the State. 
From The Atlanta (Ga.) Journal. 

The new book depicting Georgla histor- 
ically and industrially, prepared under the 
supervision of the State Department of 
Agriculture, has just been issued from the 
press of the State Printer, It is an exceed- 
handsome volume. 

The volume was written by Prof. Derry, 
one of the prominent historlans of the 
State, and the facts and other contents, 
such as statistics and pictures of industries 
and products common to Georgia, were ob- 
tained under the supervision of Commis- 


sioner O,. B. Stevens and Assistant Com- 
missioner R. fF, Wright. 

The book is by far the largest, most com- 
plete, and handsomest volume ever issued 
n behalf of the State to show the resources 
of the Commonwealth and the advantages 
of citizenship within her borders. 

The book contains about 1,000 pages. In 
the preface the compilers say: ‘‘ The great 
demand for information concerning the in- 
dustrial resources and possibilities of Geor- 
gia, as shown by inquiries almost daily re- 
ceived, not only from our State but also 
from every section of the Union, has led 
to the publication of this work, which wo 
have entitled ‘* Georgia, Historical and In- 
dustrial." 

In the beginning of the book ts a histort- 
cal sketch of the State, giving briefly a 
complete résumé of the progress of Georgia 
from its founding to the present time. 
Throughout the historical sketch the in- 
dustrial development of the State is fol- 
lowed, 

Much space is given to a discussion of 
the minerais of the State. The resources 
of the ground from an economic geologicai 
and mineralogical point of view are given 
fully and discussed with much detail. ‘The 
minerals of the State are shown to be 
among the most valuable that any State 
contains. Interesting statistics are com- 
piled on this subject. 

The waters, rivers, and water power of 
the State are given extensive consideration. 
Transportation facilities are discussed, as 
are also the soils of Georgia, the agricult- 
ure in all its forms carried on in the State, 
truck farming and herticulture, dairying 
and creameries, stock raising, floriculture, 
seed farms, irrigation and terracing, fish 
and game, manufactures, education, benev- 
olent institutions, religious denominations, 
State Government, and sketches of the 
counties 

These various subjects are handled ex- 
haustively. Experts have been engaged in 
the work of preparing each separate sub- 
ject, which makes the book absolutely re- 
Hable. 

The sketches of the counties are an im- 
portant feature. 
due attention. The peculiar characteristics 
of soll, climate and resources are dwelt 
upon and fully discussed 

One important part of the hook Is the 
handsome cuts and pictures which it con- 
tains. There are nearly 200 of these, show- 
ing the industries of the State in splendid 
views. The different fruits and vegetables 
best grown in the State and the fine poul- 
try and stock raised in Georgia are printed 
in colors which add greatly to the beauty 
and value of the volume. 

Twelve months have been required in 
preparing the material for the book and the 
printing of it has been a great undertak- 
ing. 

The Railways of Europe. 
From The Paris Journal Officiel 

The following table showing the length 
of the railways open for traffic in each 
European country on the Ist of January, 
11, as compared with the figures for Jan. 
1, 1900, is taken from statistics compiled 
by the French Ministry of Public Works, 

Length. Length. 

1900. 1901, Ine. 

Kiloms. ms. Kiloms 
German 5 i RSO 
R ja an ar inland. 1,605 
France . eerecs 2.827 612 
Austria- Hungary’ ° i 36, 883 60S 
Great Britain 

MODE ve nncscccvctcesce OF 3 3 171 
Italy ... f 5 . = 
Spain 5 
Sweden 
Belgium 
Switzertand 
Roumania os 
Turkey, Bulgaria, 

Roumella 
Denmark os 
Netherlands 
Portugal 
Norway 
Greece 
eervia eee 
Luxemburg 
Malta, Jersey, am 

of Man 


Total kiloms 
Total miles.. 


The Russian Mercantile Marine. 
London Standard 
ODESSA, Dec. 3.—According to a Minis- 
terial report, just published, the Russian 
mercantile marine consisted on Jan. 1, 
1901, of 745 steamers and 2,203 sailing ves- 
sels. Last year 38 steamers of 35,195 reg- 
istered toms were added to the mercantile 
fieets of the Baltic and Black Seas, while 
the increase in the Caspian and White Seas 
Of the total steam ton- 
nage, 00 per cent. is owned by share com- 
sanjes, 21.0 per cent, by private individuals. 
he largest steamship firms are those 
working on the Black Sea. The Russian 
Steam Navigation and Trading Company 
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of Odessa possesses a fleet of 72 steamers, 
representing a total of 67,654 registered 
tons; the Russian East Asiatic Company 
has three steamers aggregating 12,618 tons; 
the Russian Baltic Company, 5 steamers of 
7,896 tons; the Archangel-Murman Com- 
pany, 13 steamers of 6,233 tons; the Orient 
Transport Company, 25 steamers of 15,702 
tons, and the Kavkaz and Merkuri Com- 
pany, on the Caspian, 20 steamers repre- 
senting 11,034 tons. Those are the chief 
Russian maritime concerns, exclusive of 
Se volunteer fleet of 14 steamers of 45,209 
ns. 
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